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THE WEEK. 





A moderate reduction in commercial activity is to be 
expected at this time of the year, but confidence in the 
future is so strong that there is evident reluctance to 
assume seasonably quiet conditions. This attitude is most 
pronounced in the industrial world, preparations for fall and 
winter distribution being on an unprecedented scale, and 
several leading producers announce that the customary 
summer shutdown will be entirely omitted or curtailed to 
the extent necessitated by repairs. Low temperature has 
retarded progress of the crops, although no definite reduction 
in yield is announced, except in oats and hay, but erratic 
fluctuations in prices result from the numerous contradictory 
reports of injury, as is usual at this season. The heavy 
movement of merchandise is attested by an increase in rail- 
way earnings thus far reported for June of 11.8 per cent. 
over the corresponding period in 1905, and foreign com- 
merce at this port for the last week shows a gain of $1,841,- 
071 in exports and a decrease of $671,000 in imports as 
compared with the movement a year ago. All classes of 
farm staples, except cotton, were exported more freely in 
May than in the same month last year, and the loss of 
almost $10,000,000 in cotton failed to prevent a gain in all 
exports of $6,755,718, while imports showed an increase of 
$12,423,069 over the corresponding month of 1905. More 
money has returned from San Francisco, reducing rates for 
loans, but activity in the stock market was not stimulated, 
net changes for the week in prices of securities being small 
and generally lower. Bank exchanges at New York for the 
week were 13.8 per cent. larger than in 1905, and at other 
leading cities there was an average gain of 6.6 per cent. 

There is no diminution in the activity of steel mills and 
iron furnaces, yet consumption keeps pace with production 
and new business holds the date remote at which ship- 
ments can be made in most departments. Despite heavy 
home requirements exports are frequently arranged, even 
in steel rails, which are sold further into 1907 than any 
other product of this industry. Notwithstanding numer- 
ous interruptions last month, the output of pig iron in- 


creased to 2,098,746 tons,- according to the Iron Age, 

against 2,073,222 in April, and 2,165,632 tons in the record- 
breaking month of March. It is the season when more or 
less idleness for repairs is customary, yet few furnaces were 
blown out during May, and the active weekly capacity on 
June 1 was 472,997 tons, a decrease of only 11,243 tons 
compared with the unprecedented figures of Aprill. Com- 
paratively few new orders are reported for structural ma- 
terial, but specifications are heavy on old contracts, and 
much business is pending for new lake vessels. Speculative 
excesses have decreased in the markets for minor metals. 

Primary markets for textiles have the support of a good 
attendance of buyers, who state that the dry goods trade 
throughout the country is most satisfactory and there is 
every reason to anticipate a continuation of prosperity. 
Nevertheless, actual business at first hands is restricted, to 
some extent because it is between seasons and also on 
account of the persistent effort to obtain more attractive 
terms. There is exceptionally little buying of a specu- 
lative nature, purchases being limited to the necessities of 
immediate demand. The conservative course pursued for 
some months has strengthened the fundamental situation 
by reducing jobbers’ stocks to a very low point, which is an 
encouraging indication for the future of domestic business. 
Absence of export demand continues the least encouraging 
feature in the cotton goods industry, and there is also com- 
plaint because of the speculative vagaries of the raw 
material. As to woolen goods, it has been found that open- 
ing of new lines was somewhat premature and there is a 
disposition to postpone the introduction of other varieties. 

New England footwear manufacturers are receiving many 
sample orders for spring lines from the West and South, 
interest being most conspicuous in tan and black kid stock 
in addition to the usual staple varieties. While this sample 
business is of liberal proportions, it is not anticipated that 
interior wholesalers will place initial contracts until the fall 
trade has made further progress, particularly as quotations 
are at top figures. Leather is quiet and steady at the 
recent advance, but the disposition to delay purchases is 
increasingly pronounced, and no large sales are recorded. 
Light and middle weights of dry hide hemlock are scarce 
and higher, but this is the only division making such a 
report. That hides will probably maintain their strong 
position is indicated by contracts covering the entire output 
of four large packers during the balance of the year for 
spready native steers at full prices. Foreign dry hides are 
resold to Europe at higher prices than are offered by do- 
mestic tanners. | 

After rising to the highest level of the season on account 
of weather reports, prices of grain reacted moderately 
because of heavy liquidation to secure profits. Official 
estimates reduced the indicated yield somewhat, but only 
covered the condition up to June 1, and trade reports since 
the month opened point to a further deterioration. This is 
customary, however, and there is no occasion for alarm 
regarding abundant supplies for domestic requirements, 
although the surplus available for export may reduce the 
volume of foreign trade. Western receipts of 1,834,632 
bushels of wheat for the week compare with 1,445,567 last 
year, and exports from all ports of the United Statés, flour 
included, were 1,236,252 bushels against 362,930 in 1905. 
Interior arrivals of 4,730,899 bushels of corn compare with 
3,001,800 a year ago, and Atlantic coast exports were 
227,852 bushels, against 332,144. Cotton developed much 
irregularity ix the July option, but spot prices ruled fairly 
steady. Exports made a closer comparison with last year’s 
figures than did port receipts. 

Liabilities of commercial failures thus far reported for 
June amounted to $2,342,549, of which $1,107,043 were in 
manufacturing, $1,163,066 in trading and $72,440 in other 
commercial lines. Failures this week numbered 183 in the 
United States against 229 last year, and 15 in Canada com- 
pared with 25 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Business conditions continue favorable. Re- 
tailers are having an excellent trade in seasonable mer- 
chandise, the distributive volume being large. In jobbing 
circles distribution is steady in dry goods, clothing and all 
staples. Seasonably active is the report from large jobbing 
dry goods houses. Buyers are waiting for lower prices on 
cotton goods, but manufacturers are quite firm, and, having 
their product sold well ahead, are not seeking business on a 
lower level. Print cloths are quiet, and the situation is 
somewhat disturbed by a threatened strike in Fall River. 
Ginghams are in active request and have sold liberally at 
the new prices. Spruce lumber is unsettled, retailers hold- 
ing oft for lower prices, but the yard trade is good. South- 
ern lumber continues firm, and is fairly active in small lots; 
hardwoods are selling steadily. There is a better tone to 
the market for pig iron, with more business for early and 
future delivery. .Consumers are fairly busy where labor 
troubles do not interfere. Bricks, cement, window glass, 
painters’ supplies, etc., are active in new and old business. 
There is strong tone to the market for footwear and leather. 
Business with the paper mills is satisfactory. Dyes and 
tanning materials are fairly active. Coal is quiet. Corn 
and oats are much higher. Flour has been advanced by 
mills, and is quiet on the higher basis. Export traffic is 
small, with only 186,000 bushels wheat booked this week, 





. and no coarse grains. Butter is firmer and cheese easy. 


Pork provisions are generally steady. Money is steady at 
43 to 54 per cent. on call and 5 to 54 per cent. on time. 

Albany.—In staple lines an average business is being 
done. Wholesale grocers report a profitable business, and 
in wholesale shoe trade business is unusually good. Manu 
facturers of Portland cement are doing an excellent business, 
the product being in much greater demand than supply, with 
prices continually advancing, especially for quick deliveries. 

Troy.—Prosperous conditions continue with manu- 
facturers, and demand in most cases is up to their capacity. 
Jobbers in all lines report activity and fair collections. 
Lumber and woodworking plants report business in excess 
of the corresponding period last year. 

Gloversville.—Manufacturers of fine gloves are well 
suppl ed with orders, and have prospects of a good year. 
The demand for heavy gloves is not so active. Manufac- 
turers of silk gloves report an unusually heavy demand, and 
have rejected many large orders for lack of capacity. Bank 
reports indicate loans considerably in excess of last year. 
Retail trade is fairly good. 

Philadelphia.—The wool market continues quiet, and, 
while receipts have increased, the available supply is not 
large. Manufacturers are not operating to any extent 
beyond immediate needs, which are not urgent. Textile 
manufacturers generally are well employed, except in ingrain 
carpets. Trade is quiet, with jobbers of woolens and piece 
goods and collections are slow. Wholesale dry goods houses 
are fairly busy. Wholesale millinery houses continue to re- 
ceive duplicate orders for spring goods, the season having 
been unusually long and satisfactory. Salesmen will start 
out with fall samples in about two weeks. Manufacturers 
of ladies’ suits, cloaks and shirt waists report trade quiet 
and settlements slow. The leather market is strong, with a 
good demand for heavy grades. Glazed kid is less active, 
but the demand is moderate. Present trade with shoe 
jobbers is only moderate, but collections are fair. Wholesale 
houses are receiving a fair amount of orders for staple drugs, 
but specialties are in light demand. Wholesale paper dealers 
report a good volume of business at fair prices. 

Sales of pig iron are of very good volume and prices are 
steady. New business is not very active, although con- 
sumption continues high. The demand for plates and bars 
is steady and prices firm. A seasonable volume of business 
is reported in both anthracite and bituminous coal. The 
electrical trade is busy and machine shops are well employed. 





Railroad and building contractors are busy, both on new work 
and extensions. There is considerable fluctuation in prices 
of some materials used by builders, which makes it difficult 
for some to carry out existing contracts profitably. The 
retail lumber yards continue to show more than average 
activity and prices remain firm. The demand for lumber 
at wholesale has decreased somewhat on account of the large 
stocks which the retail yards had put in and labor troubles 
interfered to some extent. Brick and cement manufacturers 
report a good business. The wholesale liquor trade is quiet, 
the demand for spirits being moderate, and whiskeys selling 
only in small lots. Domestic leaf tobacco is bought 
only for immediate requirements, with supply on hand 
limited and prices high. Sumatra and Havana are quiet 
and sales are only in small quantities. The large cigar 
manufacturers are fairly active with out-of-town orders, but 
local business is quiet and collections slow. The money 
market continues steady, with call loans at 44 to 5 per cent. 
and time money at 5 to 6 per cent. 

Pittsburg.—There is a steady demand for dry goods and 
groceries are moving in a liberal manner. Hardware is 
active and the lumber market continues strong, although 
the demand has fallen off to some extent. The demand for 
window glass is steady and production islarge. The leading 
manufacturer has closed its largest plants, and many inde- 
pendent plants are closed also. Collections are fair, though 
in several lines there are complaints of slow settlements. 

Baltimore.—Wholesale trade for the week has been of 
moderate proportions and business with the retailers has 
been somewhat quiet Collections are improving, but money 
continues close and there is no present indication of a 
decline in the rates of discount. Clothing manufacturers 
receive good orders and but few cancelations. Prices are 
high and the outlook for fall appears good. Jobbers of dry 
goods and notions are fairly busy, considering the lateness 
of the season, and collections are unusually prompt. Some 
furniture factories are doing but a limited business, but 
others are well supplied with orders, particularly for deliv- 
ery at 30 and 60 days, and activity promises to continue 
until the opening of the fall season. There is no let up in 
the demand for bogts and shoes; prices are high. Dealers 
in eleetrical supplies are doing an active business, a num- 
ber of good contracts having been placed, while others are 
now opening for bids. Trade in leaf tobacco is light, but 
collections are easy. Stationery and paper jobbers report 
the volume of sales below the average and values are un- 
changed, with collections only fair. 

Atianta.—Buying of fall dry goods and notions is gra- 
dually increasing, but filling in orders are few. Crockery 
dealers report a good demand for fruit jars, but orders are 
few in other articles. Hardware sales are still quiet. Mill 
supplies are in good demand and there is much repairing 
and renovation in manufacturing plants. Shoes are steady 
and sales are somewhat ahead of the season for last year. 
Lumber, bricks, cement and other building materials con- 
tinue in active demand. Iron and steel is in good demand. 
Collections are fully up to the average for this season and 
an improvement is looked for after the 15th. 

New Orleans.—Distribution of merchandise through 
jobbers and manufacturers continues of seasonable pro- 
portions. Orders for delivery in the fall are coming in 
satisfactorily. Retail trade is fair. There is very little 
doing either in sugar or rice, but both markets are firm and 
quotations unchanged. Receipts of sugar are on a broader 
scale and the demand is ample to absorb all offerings. The 
real estate market has been unusually active for the season 
and large number of transfers have been recorded, showing 
a steady enhancement in the value of property, especially of 
commercial property. Buildings in course of construction 
or now under contract represent an outlay of betweeD 
$9,000,000 and $10,000,000. Besides this the Sewerage and 
Water Board and other public bodies have a large amount 
of work in course of completion. Imports through this port, 
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especially from Central American countries, show a steady 
and large increase ; also exports to these countries. 

Louisville.—Tanners are looking for a good trade; the 
season has not opened yet, but indications are favorable. 
Sales of whiskey are 25 to 40 per cent. ahead of last season. 
Hardware sales continue unusually heavy. Collections are 
a little slow, but this is believed to be on account of the 
activity of business requiring the constant use of capital in 
the country and smaller trade centers. Harness and sad- 
dlery dealers report larger sales in June than last year. 
Manufacturers of clothing are receiving a good many mail 
orders. Cigar factories are working full time and business 
keeps up well. Pork packers are doing well. The demand 
for money is only nominal. 

Cincinnati.— Retail trade is only moderately active and 
in wholesale dry goods there is a fair distribution, chiefly of 
summer fabrics. In wholesale whiskey the demand is fair 
and the market continues firm. The demand in provisions 
is moderate, with a strong upward tendency to prices. In 
wholesale flour the demand has been fair, with prices main- 
tained. While the market for pig iron has been quiet, there 
have been numerous small orders placed for immediate de- 
livery. Large buyers have not been at allin evidence. In 
leaf tobacco the market showed decided improvement. The 
copious rains of last week, which were general throughout 
the entire burley belt, were very beneficial; offerings were 
larger and prices are reduced. 

Cleveland.—Retail merchants report an exceptionally 
good trade this week. Business is active in iron and heavy 
hardware, and there is a good demand for lumber and build- 
ing materials. During the week one hundred building permits 
were issued at an estimated value of about $500,000. Manu- 
facturing establishments are operating fully, are well sup- 
plied with orders, and there are no labor difficulties of any 
consequence. The movement of iron ore is increasing 
steadily, and vessels are getting good dispatch from this end 
of the route. Collections are generally satisfactory. 

Detroit.—Manufacturing plants are running full time 
and general trade conditions continue favorable, collections 
being fair. Dry goods, notion and kindred houses report 
business from 5 to 10 per cent. larger in volume than last 
year, and dealers in drugs report an increase of over 10 
per cent. Manufacturers of shoes and leather goods are busy, 
with prices firm and tending upward. Building permits for 
May amounted to $1,227,400, against $1,008,900 last year. 
Money is in good demand at 54 to 6 per cent. 

Chicago.—Weather conditions have favored both the 
productive and distributive branches of trade. New de- 
mands exhibit a well sustained aggregate, and the move- 
ment of leading commodities exceeds the high level tonnage 
of a year ago. No curtailment of capacity is seen in the 
iron, steel and car building branches. Plans just approved 
provide for the addition of two blast furnaces in this district, 
to cost fully $2,000,000 and to be in operation within fifteen 
months. Construction work is making satisfactory progress 
in both bridge and track elevation, and various large struc- 
tures are being erected for business purposes Raw 
materials maintain remarkable strength in prices. Sup- 
plies are not always promptly obtained, owing to some 
scarcity, but improvement now appears in lumber and iron 
ore, one cargo of the latter of 14,889 net tons being the 
largest ever unloaded upon the lakes. The receipts of both 
hides and wool run considerably under those of a year ago 
and a shortage in marketings of live stock causes decreased 
activity in the packing industry. Building needs are ex- 
ceptionally large, this tending toward increased cost in 
lumber, quarry product and planing mill output. Money 
has shown further ease and encourages commitments for 
the future in transportation extensions and manufacturing. 
Mercantile collections show sustained improvement, country 
remittances being prompt. 

With higher temperature and the vacation season at hand, 
there has been a very satisfactory stimulus to retail distri- 


bution, particularly in lightweight apparel, footwear, food 
products and sporting goods, sales of which surpass those 
of a year ago, but current dealings in the leading jobbing 
houses become seasonably quiet. There is more attention 
to orders for fall delivery, these being of a satisfactory vol- 
ume in dry goods, clothing, boots and shoes and hardware. 
The total quantity of grain handled at this port aggregated 
8,676,634 bushels, against 8,875,038 bushels last week and 
8,988,491 bushels a year ago. Receipts increased 9.9 per 
cent. over those in 1905 and the shipments decreased 
15.8 per cent. Other returns show that freight move- 
ments both by lake and rail sustain an unprecedented 
tonnage in grain, iron ore, coal and finished materials. 
Lumber receipts rose to 54,735,000 feet, against 48,057,000 
feet last week and 40,052,000 feet last year. Live stock 
receipts continue disappointing, 267,189 head comparing 
with 287,510 head last week and 287,593 head a year ago. 
hides received were 3,066,161 pounds, against 2,511,206 
pounds last week and 3,969,905 pounds in 1905. Other 
products exhibit increases over the corresponding week of 
last year in flour, wheat, corn, seeds, dressed beef, butter 
and eggs, and decreases in oats, rye, barley, broom corn, 
pork, lard, cheese, wool, cattle, hogs and sheep. Bank 
deposits show steady increases and this has given an 
improved tone to financial operations. Commercial paper 
is offered in fair quantities ; collateral loans are more active. 

Minneapolis.—Wholesale trade continues to improve, 
particularly in fall and winter goods and agricultural sup- 
plies. Dry goods, groceries and shelf hardware are steady, 
fully equalling the aggregate of former seasons. Clothing, 
shoes and furnishings are seasonably quiet. Harness makers 
and leather workers are behind with orders, and building 
supplies are in brisk demand. Retail trade is good. Col- 
lections fair. Building permits for five months of 1906 
aggregate $3,475,836, against $4,210,040 in 1905. Lumber 
shipments for the week have been 4,784,000 feet. 

St. Paul.—Retail trade improves with warmer weather. 
Jobbing demand of seasonable lines in dry goods and hats 
and millinery is quiet. Footwear sales are of fair volume, 
and jobbers of men’s furnishings are having a good run of 
business. Advance sales for fall and winter delivery are 
generally large and in excess of the corresponding period a 
year ago. Manufacturing harness jobbers are busily en- 
gaged. Hardware and builders’ supplies are active. The 
call for jewelry and notions is only fair. Groceries and 
provisions are in good demand. The wholesale drug trade is 
more active, and increase in sales is well maintained. 
Collections are fairly prompt. 

St. Louis.—Outward bound freight for the week shows a 
falling off from last week, while the receipts are larger. 
Business in leading lines is moderately active, but normal. 
Future orders, especially in the foot wear and dry goods 
line, are coming in freely. Collections are fair. The future 
wheat market is active at an advance of 2tc. Domestic 
buyers of flour make fair purchases at strong prices. Spot 
cotton ruled fairly active at steady prices. Pig lead ad- 
vanced 74c. per 100 pounds and sold at $6 per 100 pounds. 
Spelter advanced 10c. per 100 pounds. The lumber market 
is slow for want of sufficient receipts. The demand for 
money is fair at 5} to 6 per cent. on call and time loans. 

Kansas City.—Retail trade shows a gain in most lines 
of from 20 to 30 per cent. over those of a year ago, and in 
wholesale business the week shows an improvement over 
the previous week. Collections are scarcely as prompt. The 
recent sharp advance both in wheat and corn has caused a 
halting, speculative market. Additional crop damage re- 
ports were received during the week from Kansas and 
Nebraska. Harvesting has begun in Texas, Oklahoma and 
southern Kansas. Yields in all three places are large and 
fine. It was a fair week in cattle, with good receipts. Hogs 
were in liberal supply and higher than last week. Sheep 
and lambs did well and the market was active. There were 
more good cattle in than for some time. Receipts were 
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8,898 head heavier than the week previous. Money contin- 
ues easy at 6 to 7 per cent. 

Portland, Ore.—The volume of wholesale and retail 
trade for the past month showed a satisfactory increase over 
that of May, 1905. Merchants express confidence that bus- 
iness will continue to improve because of the promise of 
large crops and the certainty of steady employment to labor 
consequent upon active building operations here, and rail- 
road construction in territory tributary to this city. Money 
is easier and the banks show more willingness to lend funds 
for real estate and business operations than they did prior 
to the resumption of banking at San Francisco. The wheat 
harvest of the Pacific Northwest will yield a crop of approx- 
imately 50,000,000 bushels, the cost of marketing which 
will be slightly increased over last year, owing to the higher 
price of grain bags and labor. Of last year’s crop, only about 
2,500,000 bushels remain unsold and this isin strong hands. 
The coming hop crop of Oregon is estimated at from 130,000 
to 150,000 bales, the higher figure representing the limit of 
picking and curing facilities. Oregon and territory tributary 
thereto will produce from 30,000,000 to 40,000,000 pounds of 
Italian prunes, the largest crop ever grown in this section, 
besides full yield of other varieties of fruit. The hay and 
oats crops will also be record breakers, but the yield of barley 
may fall under that of last year. Opening wool prices aver- 
age from one to two cents under the closing prices of last 
year, but Oregon growers are selling readily at the reduction. 
Real estate transfers in May fell oft slightly, owing to the 
San Francisco disaster and tightness of money, the amount 
being $1,564,595. For the first five months of 1906 transfers 
aggregated $10,057,500, as compared with $15,006,493 for 
the entire year of 1905 and $10,550,400 for the year 1904. 
Building permits issued last month amounted to $1,087,769 
against $267,106in May, 1905. No wheat was exported from 
Portland last month, the total water shipments of 176,551 
bushels being coastwise. Flour shipments were 21,902 bar- 
rels to the Orient and 9,912 barrels to California. Portland 
shipped in May 8,185,200 feet of lumber to foreign ports and 
4,131,793 feet to California. 

Los Angeles.—Trade conditions continue good. Jobbers 
have had unusually good business. Money is easy, though 
a conservative spirit is shown in loans. Building continues 
active, the value of permits for May being over $1,000,000. 
The injury to crops by the late rains was less than the bene- 
fit. Hay cut or in stack was seriously damaged. Consid- 
erable grain was beaten down, but can be saved by careful 
harvesting, and some beans will have to be replanted. All 
late sown grain is benefited and beet and bean crops are 
increased. The deciduous fruit season is about three weeks 
later than last year, and prospects of short crops have caused 
prices to advance. There is shortage in stocks of canned 
goods caused by the heavy destruction at San Francisco. 
The new pack will not be ready before the first of September. 
Owing to the loss of millions of gallons of wine in San Fran- 
cisco, red wine has advanced 10c. per gallon, white wine 
15c. and sweet wine 5c. to 8c. The orange market is in fine 
shape, prices firm and advancing. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 183, 
against 206 last week, 174 the preceding week and 229 the corresponding 
week last year. Failures in Canada this week are 15, against 18 the pre- 
ceding week and 25 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 








June 14, 1906|| June 7, 1906 ||May 21, 1906 ||June 15, 1905 























Over Over Over Over 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total 
EAS tne eeodie 25 61 25 74 19 59 22 90 
TE ae 14 59 17 59 13 51 10 53 
FE 17 51 19 58 7 51 19 60 
DEED ebtbbiwsess 4 12 3 15 3 13 10 26 
United States....| 60 | 183 64 | 206 42 | 174 61 | 229 
Canada .......... 3 15 5 18 2 13 7 25 














BANK EXCHANGES. 


Though comparison with a year ago is now made witha 
season of exceptional activity bank exchanges continue to 
show a larger volume of payments through the banks on 
mercantile account than in that year or in any preceding 
year, total exchanges for this week at all leading cities in 
the United States being $2,434,534,440, an increase of 11.4 
per cent. over the corresponding week last year. Nearly 
every city reports an increase, with no exceptionally large 
gains at any point, the improvement being well distributed 
and the loss at San Francisco small. There is not the im- 
provement noted in the first quarter of this year, for in 
April there was a small loss and considering the circum- 
stances it is rather remarkable that it was not greater, but 
exchanges since show avery satisfactory recovery. Figures 
for the week and average daily bank exchanges for the year 
to date are compared below for three years: 

















Week Week Per Week Per 
June 14, 1906. June 15, 1905. Cent. June 16, 1904. Cent. 
Boston ....... $150,505,949 $141,738,512 + 6.2 $142.535,779 + 5.6 
Philadelphia. . 139,482.48i1 124,117,893 -+-12.4 99,348,894 +404 
Baltimore .... 26,164,857 22,554,285 +16.0 21,059,438 +24.2 
Pittsburg. .... 46,954,656 48,424,616 — 3.0 38,624,506 21.6 
Cincinnati 25,243,400 23,849,000 5.8 25,672,358 — 1.7 
Cleveland .... 16,604,913 15,331,711 8.3 14,073,539 +-18.0 
Chicago ...... 207,882.974 188,837,064 10.1 181.959.2522 +14.2 
Minneapolis .. 16,754,800 13,471,648 Toe 12,769,467 +-31.2 
St. Louis..... 55,389,798 58,215,272 — 4.9 55,893,896 — 0.9 
Kansas City .. 24,438,581 22,424,506 + 9.0 20,597,893 +-18.6 
Louisville .... 12,920,399 11,546,191 -++11.9 10,933,343 T'ts 
New Orleans . 15,826,660 16,695,548 — 5.2 14,895,458 6.3 
San Francisco 30,207,754 33,597,203 —10.1 32,701,606 — 7.6 
Total.......  $768.377,172 $720,803,449 + 6.6 $671,065,429 +14.5 
New York.... 1,666,157,268 1,464,549,489 -++13.8 1,023,923,697 -++62.7 
Total all.... $2,434,534,440 %2,185,352,938 -+-11.4 $1,694,989,126 -+-41.0 
average daiiy 
June todate.. $429,376,000 $398,857,000 -++ 7.7 $285,034,000 -+-50.6 
BD what httsaciaih 467,743,000 428,962,000 + 9.0 299,744,000 +559 
pe 474,884,000 485,163,000 — 2.1 296,626,000 -+-60.1 
lst Quarter. .. 515,398,000 444,098,000 +-16.1 309,495,000 -+66.6 





THE MONEY MARKET. 


Money has continued to arrive from San Francisco, and 
there is also the usual receipt from the interior, so that rates 
have become slightly easier. The Treasury has absorbed 
funds on regular operations, except for one large transfer 
to San Francisco which is en route to the Philippines. As 
the Government funds accumulated there was a new high 
record for gross gold holdings, and the surplus for the fiscal 
year steadily rose. It is evident that the closing month of 
the year will provide a good balance, customs receipts con- 
tinuing heavy, while expenditures are light, as usual. A 
little later there will be pressure for cash in many direc- 
tions, but just now the tendency is to allow balances at this 
city to accumulate, and the effort to find a market has car- 
ried rates down materially. Some authorities anticipate 
the continuance of current easy money rates, on the theory 
that foreign financial conditions have improved to such an 
extent that there will be no effort to reduce loans in this 
market. But it must be remembered that present rates are 
not calculated to encourage renewals, and the associated 
banks hold an unusually low surplus reserve for this season 
of the year. Moreover, it is difficult to estimate the value of 
exports during the autumn, because the crops are not yet 
out of danger and are selling at prices that are far from at- 
tractive to consumers abroad. Even the last season’s outgo 
of wheat was far below normal, despite the fact that the 
crop was abundant, which means that the domestic con- 
sumption is growing much more rapidly than the increase 
in production. On the other hand there is a greater rela- 
tive increase in imports, which tends to lower the balance 
of trade on merchandise account which can be applied to 
settlement of financial obligations. 

Call money has ranged from 24 to 44 per cent., with most 
new loans at 3 per cent. Time money has been in only fair 
demand and offerings heavy, which has made it possible to 
secure accommodation over the end of the year at 5 per 
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cent. for the first time this season. Four to six months’ 
money costs 4% to 5 per cent., and 30 to 90 days’ accommo- 
dation costs 4 to 44. Most demand for commercial paper 
comes from out-of-town institutions and the quotations are 
5 to 54 per cent. for all satisfactory endorsements, while 
less well known names pay 6 per cent. 


FOREIGN EXCHANGE. 

Rates of both sterling and continental exchange have 
ruled quiet and fairly steady during the past week, the de- 
mand for remittance in connection with tourists’ expenses 
being on a liberal scale, but the effect of maturing loans 
through sales of finance bills was offset temporarily by the 
negotiations of the Pennsylvania railroad loan at Paris. If 
local money rates become much easier and foreign loans 
mature to the anticipated extent it may not be long before 
some of the recently imported gold may return to Europe, 
although the failure to maintain all the late rise in sterling 
tends to defer the date. The tone was somewhat unsettled 
by the smaller demand for remittance in connection with 
the fortnightly settlement at London than was generally 
anticipated. Closing rates each day were as follows: 


Sterling, 60 days ..... 4.82: 4.82: 482: 4822 4.823 4.823 
Sterling, sight ...... 4 852 4.86 4.86 4.853 4,853 4.852 
Sterling, cables ...... 4 864 4.864 4.864 4864 4.864 4.86% 
Berlin, sight ......... 943 941 941 94% 943 945 
.. Ye *5.174 “5.174 *5.174 5.184 5 184 5.184 


* Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents 
discount; Boston, 10 cents discount; New Orleans, com- 
mercial 75 cents discount, bank $1 premium; Savannah, 
buying at 50 cents discount, selling at 75 cents discount; 
Cincinnati, par; San Francisco, sight par, telegraphic 24 
cents; Charleston, buying at par, selling at $ cent premium; 
St. Louis, 10 cents discount; Minneapolis, 10 cents premium. 


SILVER BULLION. : 

British exports of silver bullion to the Far East from the 
opening of the year to May 24th were valued at £7,281,463, 
against £3,347,841 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £7,279,713 of this year’s aggre- 
gate, and £1,750 went to the Straits, while in 1905 the ship- 
ments were divided as follows: India £2,873,271, China 
£471,770 and the Straits £2,800. 

Quotations of silver bullion have again eased off moder- 
ately, but the market is not responsive to any pronounced 
influence. Conditions remain practically unaltered, with 
domestic holders finding a constant and wholesome market 
at London. Closing prices each day were as follows: 


Sat. Mon. Tues. Wed. Thur. _ Fri. 
London prices ...... 30.06d. 30.00d. 29.81d. 29.87d. 29.69d. 29.56d. 
New York prices.... 65.12¢c. 65.00c. 64.62c. 64.75c. 64.25¢c. 64 12c. 
FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


June 14, 1906. June 7, 1906. June 15, 1905 
Gold owned ............ $129,138, 129 $125, 768,506 $71,374,504 
13,462,033 13,416,081 29,930, 204 


Net gold holdings continue to rise, and gross stocks of the 
yellow metal established a new high record of $797,034,474. 
The available cash balance is $165,354,847, of which $83,- 
631,429 is deposited with the national banks, but $10,000,000 
will be withdrawn on July 10. Regular Treasury operations 
show a good balance for the month of $6,735,433, which 
makes the surplus for the fiscal year $12,897,810. 

FOREIGN FINANCES 

A much stronger exhibit was made by the Bank of 
England, gold holdings rising £1,202,555, while loans con- 
tracted £1,843,000, making the proportion “of reserve to 
liability 47.38 per cent., against 43.24 last week, and 47.55 
on March 15, the highest point of the year. Gold?stocks in 
the Bank of France decreased 3,875,000 francs,’while there 
was a reduction in discounts of 5,825,000 frances. Financial 
conditions in Europe are steadily improving, and British 


consols recovered the early loss after the Irish Land Loan 
subscriptions closed with most gratifying results. American 
railway shares have reflected the irregularity at New York, 
but the general result of late has been a reduction in 
London holdings, advantage having been taken of the 
higher prices quoted early in the week. Call money at 
London has ruled at 24 to 2% per cent., and time loans cost 
about 34 per cent. At Paris the open market rate is 24, 
and at Berlin 3% per cent. 
NEW YORK BANK AVERAGES. 

Little alteration occurred in reserves of the associated 
banks last Saturday, the various changes about balancing 
each other in net result. Loans expanded more than the 
stock market inactivity seemed to warrant, which was 
probably due to syndicate operations in connection with 
new railroad borrowing, bringing the total to within about 
$30,000.000 of the aggregate loans a year ago. Receipts of 
gold from abroad caused further return of Government de- 


posits, the balance being now only $16,672,700, which is more 


nearly normal than at any recent date. As funds arrive from 
San Franvisco there is a steady rise in total cash, the loss 
in legal tenders, however, indicating a demand from some- 
where, although it is the season when cash should gravitate 
in this direction. Gold holdings rose four times as much as 
legal tenders decreased, leaving a little more increase that 
was necessitated by the expansion of deposits. Another 
considerable reduction occurred in bank note circulation. 
The latest statement compares with earlier reports as 
follows : 








Week’s Changes. June 9, 1906. June 106, 1906. 

Loans ...... spill ina Ine. $7,619,400 $1,059, 162,6 "0 $1,089,520,900 
| Ine. 10,384,300 1,047, 135,400 1,123,832,800 
Circulation ........ Dec. 807,800 48,931,400 46,575,100 
Specie....... oe Ine 4,024,000 187,129.600 205,492,700 
Legal tenders ..... Dec. 1,081,900 81,816,300 85,293,000 
Total eash ..... Ince. $2,942,100 $268, 945,900 $290, 785,700 


Surplus reserve ...Inc. 346,025 7,162,050 9,827,500 

Non-member banks that clear through members of the 
New York Clearing House Association report loans $143,- 
388,800, an expansion of $190,600; deposits $155,179,200, 
a gain of $696,400; deficit below 25 per cent. cash to total 
deposits $3,090,900, against a deficit of $4,589,200 in the 
preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports #34,288, exports 
$949,910; gold imports $310,289, exports $253,400. Sinee 
January lst: Silver imports $2,098,969, exports $17,301,981 ; 
gold imports $43,531,161, exports $15,590,522. 





: FOREIGN TRADE AT LEADING PORTS. 


Generally favorable foreign trade returns are received for the five 
leading Atlantic ports for the last week, although in one or two instances 
somewhat severe losses occurred in comparison with the corresponding 
period of 1905. At New York shipments of merchandise were in better 
volume and surpassed last year’s outgo by about $1,800,000, but imports 
show a small loss. Exports from Boston were up to the average for 
recent preceding weeks, although smaller than a year ago, while im- 
ports show a heavy decrease, owing to an unusually large movement in 
1905. Little net alteration is noticed in the situation at Philadelphia, 
but shipments from Baltimore were above normal, and receipts also 
expanded in a wholesome manner. New Orleans reports a somewhat 
heavy loss in exports, but imports show practically no change. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: ; 











Exports. 
——- ——Week———.  —Twenty-four Weeks—, 
1906. 1905. 1906. 1905. 
New York ....... $11,999,728 $10,158,657 $295,477,738  $252,827,334 
PR 5. atin eo 1,399,324 1,792,815 47,180,165 43,194,060 
Philadelphia... ... 1,247,698 1,020,316 32,092,566 26,186,042 
Baltimore......-- 2,415,525 1,330,585 53,120,891 39,509,815 
New Orleans. .... 1,659,577 2,385,534 107,821,446 *77,020,245 
Imports. 
1906. 1905. 1906. 1905 
— eek —Twenty-four Weeks— 
New York ....... $10,908,355 $11,579,355  $355,388,380 $319,461,225 
DE .c.ekeneny 2,113,649 4,010,742 43,563,552 55,361,323 
Philadelphia ..... 1,239,601° 1,316,411 32,926,934 28,943,462 
Baltimore........ 761,505 301,024 14,372,521 8,677,037 
New Orleans. .... 503.401 505 409 18,946,659 *14,489,266 


*Twenty-three weeks. 
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COMMERCE FOR THE FISCAL YEAR. 


Foreign commerce of the United States during the fiscal 
year which ends with this month promises to exceed in both 
imports and exports that of any earlier year. The details 
of ten months of the year’s commerce have been announced 
by the Department of Commerce and Labor through its 
Bureau of Statistics, and should May and June show as 
large a monthly average as that of the ten months for which 
the record has been made the imports will be $1,225,000,000 
and the exports $1,786,000,000, or a total of a little more 
than $3,000,000,000. Whether the two months for which 
the record has not yet been received will show as large an 
average as that made during the ten months is quite uncer- 
tain, as May and June figures are usually slightly below 
the average, both as to imports and exports; but it seems 
quite apparent that both imports and exports wil be larger 
than in any preceding year. 

The figures of the fiscal year 1905 exceed, both as to im- 
ports and exports, those of any prior year, and the fact that 
the recorded imports of ten months of 1906 exceed by nearly 
$100,000,000 those of the corresponding months of last year, 
and that exports exceed by over $200,000,000 those of the 
corresponding months of last year, suggests that there can 
be no doubt that the fiscal year 1906 will make the highest 
record ever shown in both imports and exports, and there- 
fore the largest total of foreign commerce. 

This remarkable growth of about $100,000,000 in imports 
and $200,000,000 in exports presents some interesting facts. 
In imports the increase occurs in all classes except food- 
stuffs, and in exports the increase occurs in every class, but 
especially in foodstuffs and manufactures. In the class of 
imports designated ‘articles in a crude condition for use in 
manufacturing,” the increase in the ten months ending with 
April amounts to $25,000,000, a gain of about 8 per cent. 
over the corresponding months of last year. The articles 
wholly or partially manufactured for use in manufacturing 
show also an increase of $25,000,000, a gain of about 21 per 
cent. The group “articles manufactured ready for con- 
sumption ” shows an increase of $35,000,000, a gain of nearly 
25 per cent. The group ‘articles of voluntary use and 
luxuries, etc.,” shows an increase of $23,000,000, a gain of 
about 19 per cent., while ‘‘ articles of food and live animals” 
shows a reduction of $22,000,000, a loss of about 9 per cent. 

The decreases in the importation of articles of food occur 
chiefly in sugar and coffee. The value of the sugar im- 
ported in the ten months ending with April fell off about 
$12,000,000, being $70,000,000 against $82,000,000 in the 
same months of last year. This fall, however, is due wholly 
to a reduction in the price, the quantity of sugar imported 
having actually increased about 50,000,000 pounds as com- 
pared with the same months last year. Coffee shows a fall 
of about $13,000,000, the figures for ten months being 
$64,000,000, against $77,000,000 in the same months of last 
year ; the reduction occurs in quantity as well as value, the 
quantity of coffee imported for the ten months being about 
743,000,000 pounds, against 954,000,000 pounds in the same 
months of last year. Tea imports also show a slight reduc. 
tion, being $13,500,000 in value in ten months of 1906, 
against $15,335,000 in the same months of last year, the re- 
duction occurring in quantity as well as value. 

Increase in the value of articles imported for use in man- 
ufacture occurs in several great classes. Chemicals, largely 
used in manufacturing, show a gain aggregating about 
$7,000,000, raw cotton a gain of about $1,500,000, hides and 
skins a gain of about $15,000,000, tin a gain of about 
$5,000,000, tobacco a gain of about $4,000,000, copper an 
increase of about $4,500,000. This indicates an increase of 
about $37,000,000, while the total increase in all articles of 
this class was but about $25,000,000, due to the fact that 
raw silk shows a reduction of about $4,000,000, wool a re- 











duction of about $2,500,000, and india rubber a reduction of 
about $5,500,000. In the articles partially manufactured 
for use in manufacturing, and in manufactures and luxuries, 
growth occurs in a large number of classes. Iron and steel 
increased about $5,000,000, manufactures of fibres about 
$9,000,000, manufactures of cotton about $11,500,000, and 
manufactures of wool about $5,000,000. Imports of dia- 
monds and other precious stones also continue to show a 
large increase, the total for the ten months ending with 
April being about $33,000,000, against about $27,000,000 in 
the same months of last year. 





TRAFFIC ON THE LAKES. 


Lake commerce during April and the first four months of 
1906 exceeded that of like periods in any earlier year, and 
suggests a new record for lake tonnage in 1906. For the 
month shipments from all points on these great bodies of 
water amounted to 4,365,505 net tons, while for the year to 
April 30 they aggregated 5,418,481, a gain for the month of 
1,275,042, and for the four months of 1,592,656 net tons, if 
compared with corresponding movements in 1905. It should 
be noted, however, that the unusually heavy westbound 
movement of coal was probably in some degree due to the 
storing of vast quantities of this commodity at eastern ports 
prior to the opening of the lakes, in anticipation of a coal 
strike, while the general movement of nearly all articles of 
commerce may have been accelerated by the fear of a gen- 
eral strike among steamship employés, of which there 
seemed to be a probability during the entire month. 

The following statement shows in detail the different 
commodities shipped on the Great Lakes during April and 
the four months ending with April. Of the coal, iron ore, 
and copper shipments, which for April, 1906, comprised 
over 50 per cent. of the total outbound movements, the coal 
moved almost entirely from East to West, while the move- 
ment of iron and copper was generally in the opposite direc- 
tion. Of the April coal movement, 398,839 tons were shipped 
from Cleveland and 328,524 tons from Buffalo, while the 
ports occupying first and second positions with regard to 
iron ore were Two Harbors, Mich., 418,573 tons, and Duluth, 
Minn., 395,399 : 











——Four Months——— ———- April—-——— 

1906. 1905. 1906. 1905. 
Net tons. Net tons. Net tons. Net tons. 
0 eee 100,605 54,339 147,975 107 ,76 
Grain and flaxseed...... 472,354 238,493 583,039 328,308 
Ml, cdijckes kowoWben asso 1,406.635 835,746 1,793,916 1,039,501 
Ore and minerals ....... 1,838,022 1,473,758 1,915,080 1,512,149 
dled ede ial ile kily Sigh err 565 1,050 
Nc anh saniae ewe 219,404 177,124 360,164 283,106 
Unclassified freight .... 328,465 311,003 617,742 553,944 
MET ckutiidii sm pitied 4,365,505 3,090,463 5,418,48 3,825,825 


The gain in the commerce of the Great Lakes, as shown 
in the preceding table, is further illustrated by a compari- 
son of traffic movements through the canals at Sault Ste. 
Marie, which, during April, 1906, amounted to 2,513,267 
tons, against 1,300,166 in April, 1905. Of the 2,513,267 tons 
of freight recorded as having passed through the ‘‘ Soo” 
canals during April, 1,765,332 tons moved in an easterly 
direction and 747,935 in a westerly. Of this total move- 
ment 2,299,553 tons passed through the United States canal 
and 213,714 through the canal in Canadian territory. 
Among the more prominent items in the eastbound tonnage 
were 15,517,735 bushels of grain and 1,260,057 tons of iron 
ore, while the most important item in the westbound move- 
ment was 662,614 net tons of soft coal. 

The domestic traffic of the Detroit River is now being 
measured by months for the first time, and from reports re- 
ceived from masters of vessels, through the collectors of 
customs, the amount of freight passing through this water- 
way during April totaled 3,495,729 net tons, divided into 
a northbound movement of 1,355,650 and a southbound 
movement of 2,140,079 tons. The largest item in the north- 
bound movement was 1,230,942 net tons of coal, while the 
grain and flaxseed moved in the opposite direction aggre- 
gated 14,842,345 bushels and the iron ore 1,383,906 tons. 
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RAILROAD EARNINGS. 





Railroad earnings continue to show a wide distribution of 
merchandise, total gross earnings of all railroads in the 
United States reporting for the first week of June being 
$5,623,808, an increase of 11 8 per cent. over the correspond- 
ing week last year. Below earnings of roads reporting for 
the first week of June and the same roads for a like 
period in May are compared with last year; also earnings 
of leading systems reporting for May and the two preceding 


months. 


——Gross Earnings—— 
1906 905 


June, 1 week .. $5,623,808 


May, 1 week... 6,387,238 5, 
ee 49,946,155 

EE 52,296,955 47, 
March......... 55,822,820 dl, 


”» 


$5,028,628 Gain $595,180 


796,405 Gain 590,833 


44,796,354 Gain 5,149,801 


249,555 Gain 5,047,400 
906,955 Gain 4,315,865 


Per 
Cent. 


+11.8 
+10.2 


411.5 
10.7 
8.4 


There has been a gradual improvement since March, 
though coal tonnage in April and May was very small, and 


earnings were reduced in consequence. 


The improvement 


is mainly in the West and South. The classified statement 
for May, in which a few of the leading systems are included, 
shows this. Total gross earnings of United States roads are 
$49,946,155, an increase of 11.5 per cent. over last year. 
New York Central of the Trunk lines reports only a small 
gain, and this was because of the loss of coal tonnage. In 
the Central West earnings exceed May last year by 7.2 per 


cent. and in the South by 16.3 per cent. 


Southwestern sys- 


tems report a gain of 9.6 per cent., while on the two Northern 
Pacific systems included, Great Northern and Northern 
Pacific, the gain is 20.1 per cent. These are large increases, 


and show an active tonnage movement. 








statement for May is printed 
—Mileage.—. 

May. 1906. 1905. 
Trunk, Eastern... 3,490 3,422 
Trunk, Western... 8,493 8,490 
Central West..... 5,192 5,158 
Southern ........ 15.136 14,603 
Southwestern .... 16,374 16,203 
ae 11,038 10,885 
U.S. Roads .... 59,723 58,761 
Canadian ........ 8 776 8,568 
SUEOOGM....<.cce. 2,023 2,790 
weel...c-.c. FESS 19 


The classified 








below : 
——Gross Earnings.——~ Per 
1906. 1905. Cent. 
$7,250,241 $7,137,502 + 1.6 
7,412,205 6,700,130 -+-10.6 
4,719,347 4,401,563 + 7.2 
10,622,497 9,136 232 +163 
10,217,519 9,326,155 6 
9,724,346 8,094,772 20.1 
$49.946,155 $44,796,354 +11.5 
5,545,000 4,203,000 -+31.9 
2,551,218 2,153,025 -+18.5 
$58,042,373 $51,152,379 +13.5 


The classified statements for March and April are not yet 





complete, because of the absence from these reports of the 
Southern Pacific figures for those two months. 
the nature of the report for April will be cannot be deter- 
mined until the figures are available. 
continued marked improvement all along the line. All 
classes of roads report an increase in earnings compared 
with last year, and the average earnings per mile for roads 
included are $992.13, against $911.46 in March, 1905, South- 
ern Pacific figures being included for last year, but not this 
year. Here is a substantial gain, which is much increased 
if the comparison is carried back to the early years of the 
decade. In 1903, especially in the early months of that 
year, the distribution of merchandise was very heavy, yet 
average earnings per mile were only $882.96. The figures 
for leading systems for March, classified by leading classes 


of roads, are given below: 


Maron. 1906. 
Mileage Tot . 130,797 
U. 8. roads ........ $129, 767,541 
Average per mile .. 992 13 
Trunk lines........ 30,284.150 
Anthracite Coal.... 8,6'1,685 
Central Western ... 7,515,767 
Granger ........... 15,696,337 
Southern .......... 20,078,673 
Southwestern...... 20,489.604 
SRR 13,915,354 


1905. 
136,883 
$124, 764,086 
911.46 


26,334,487 
18,100,406 


18,599,386 
20,191,036 


Just what 


For March there is 


1904 
133,467 
$114, 145,081 
855.23 


24,365,333 
7,309,624 
6,721.908 

13,330,341 

10,625,557 

16,904,117 

17,823,808 


1903. 
130,119 
$114,890,700 
882.96 
25,457,357 
7,564,142 
6,706,644 
13,660,845 
15,870,158 
16,375,991 
17,329,409 


The April statement is scarcely as satisfactory, but mainly 
because of the large losses reported by the Anthracite Coal 
Toads and other systems on which the coal traffic is an im- 
portant factor. Some of the other systems show continued 
heavy gains in earnings, especially the Granger, Southern 
and the Pacific systems included. Average earnings per 


mile for April are $897.92 against $867.51. The increase is 


not so large as in preceding months, but, in view of some of 
the adverse factors, it is quite satisfactory. The April 
figures are printed below: 


April. 1906. 195, 1904. 1903. 
Mileage ........... 129,189 139,494 135,074 131,836 
U. Be Bens... ccces $116,001.930 $121,011.911 $112,912,629 $113,678,444 
Average per mile .. 897.92 867.51 835.99 862.27 
Trunk lines........ 26,758,266 26,950,912 26.005, 747 26,962,497 
Anthracite Coal.... 5,612,235 7,927,609 7,759,478 7,391,737 
Central Western ... 6,463,972 6,253 459 5,819,242 6,296,604 
Pee 15,195,384 13,018,237 11,994,678 13,324,679 
Southern ......... 18,446,085 17,431,322 16,098,310 16,169,587 
South Western .... 19,118,572 17,465,891 15,750,904 14,166,213 
Pacific ............ 14,456,377 20,333,818 18,045,538 17,881,735 


The figures for four months this year are compared in the 
following tables for leading classes of roads: 














-_-— TRUNK —— CoaL-— —~ 

1906. 1905. Per Ct. 1906. 1905. Per Ot. 

Jan ..$29,910,743 $23,890,116 25.2 $8,136,354 $6,955,359 +-17.0 

Feb... 26,925,175 21,541,898 25.0 7,436,639 6,170,814 20.5 

Mech . 30,284,150 26,334,487 +15.0 8,601,685 8,119,216 5.9 

April. 26,758,266 26,885,523 — 0.5 5,612,235 7,927,609 —29.2 
GRANGER 








——-CENTRAL WEsTERX-—~ — ~ 
1906 1905. Per Ct. 1906. 1905. Per Ct. 


Jan .. $7,168,165 $6,301,681 -+-13.8 $15,237,670 $12,544,325 -++-21.5 
Feb.. 6,733,779 5,495,681 22.5 14,297,138 10,790,231 31.6 
Mech. 7,515,767 6,889,818 T 9.1 15,696,337 14,640,271 7.2 
April. 6,463,972 6,112,850 -+- 5.7 15,195,384 13,018,237 -+-16.8 





= SOUTHERN } -SOUTHWESTERN — 
1906. 1905. Per Ct. 1906. 1905. Per Ct. 
Jan ..$19,056,935 $15,787,741 +-20.7 $20,362,676 $17,285.712 +17.2 


Feb.. 18,336696 14,179,480 -+-29.3 19,241,433 14,657,330 f'31 











Mch . 29,078.673 18,342,037 + 94 20,489,604 18,962,363 8.1 
April. 18,446,085 16,302,918 -++13.1 19,118,572 17,703,915 8.0 


PAcIFic- — UNITED STATES———— 

1906. 1905. Per Ct. 1906. 1905. Per Ot. 
Jan ..$21,455,033 $17,951,002 +-19.5 $134,602,248 $112,320,675 -+19.9 
Feb.. 19.849,455 16,128,200 23.1 124,787,905 99,214,329 25.8 
Mch . 13,915,354 12,404,157 12.1 129,767,541 117,797,150 10.2 
April. 14,456,377 12,181,896 -+18.7 116,001,930 110,288,858 -+- 5.2 


The loss on the Anthracite Coal roads and allied systems is 
here clearly shown. The small loss on the large Eastern 
Trunk lines for April is due in large part, if not wholly, to 
the loss in coal tonnage; on the other classes of roads 
earnings are very well maintained. The tonnage movement 
of grain and cotton for the two months, measured by receipts 
at leading ports, is indicated by the following figures : 











— 




















April. 1906. 1905. 1904. 1903. 
Wheat, bush....... 8,539,440 8,596,899 6,387,982 8,462,444 
Corn, bush ........ 9,465,070 11,651,121 8,090,006 7,639, 707 
Oats, bush......... 14,808,341 8,102,298 7,885,099 10,414,069 
Barley, bush ....... 3,151,018 3,136,509 2,590.389 1,915 765 
Rye, bush ........ 367,589 283,780 295,311 626,232 

OER nL accieasencin 36,331,558 31,680,598 25,248,787 29,058,217 
Flour, bbls ........ 1,405,370 1,025,864 1,047,454 1,401 359 
Cotton, bales....... 395,436 686,558 168,016 278,339 

March. 1906. 1905. 1904. 1903. 
Wheat, bush....... 14,675,222 13,655,435 16,098,243 13,151,909 
Corn, bush....... .. 14,483,355 24,782,268 13,285,046 16,699,360 
Oats, bush......... 17,051,683 18,696,793 16,941,511 17,301,715 
Barley, bush....... 5,519,900 6,182,896 6,069,574 3,895,719 
Rye, bush ........ 382,360 384,121 857,889 972,498 

WE cnpsoesteses 52,112,520 63,701,513 53,252,263 52,021,201 
Faees; BRM... 6cecce 1,555,449 1,391,362 2,053,320 1,630,189. 
Cotton, bales ...... 451,290 693,262 265,800 431,722 


Receipts of grain and flour are shown at ten leading western cities, 
and cotton at leading southern ports. 

The grain movement in April was clearly larger than in 
either of the three preceding years because of the excep- 
tionally large movement of oats, but the cotton movement was 
much smaller than in 1905, though considerably larger than 
in the two preceding years. 





Copper Production.—The United States: Geological 
Survey has issued the official figures for the United States 
copper production in 1905. The total amount produced by 
all operating mines in the United States was 901,630,998 
pounds of a total value of $137,498,727, as against 812,537,260 


pounds of a total value of $105,629,845 in 1904. The follow- 
ing table shows the production in pounds, total valuation 
and average price received, figured from the production 
and valuations since 1895: 


Average 

rear. Pounds. Value. rice, 
Di acsbdenenntededees hbase 901,630,998 $137,498, 727 15.25 
, RR ae eer 812,537,260 105,629,845 13.01 
DE deebsbedtdseescacawcéec 729,943,131 91,506,006 12.55 
PE coviccicnitibenduddedee 659,225,614 76,568,954 11.62 
Dl kititindnsdeabedinsenedne 602.072,519 86,629,266 14.39 
BPs shane kdebantobecede 606,117,166 98,494,039 16.25 
Dich cht dieleninbadbinnte 568,666,921 101,222,712 17.80 
El cidé cncecdbcntuanedeas 526,512,987 61,865,276 11.75 
DE . cvblithimiudadadidsdttne 494,078,274 54,080,180 10.95 
Diicnphatbbavsnnbadoncé 460, 61,430 49,456,603 10.75 
Bl ck0d cdwbiedd saekudiinnd 380,613,404 38,682,347 10.18 
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BRITISH TRADE INCREASING. 


[By our regular Correspondent at London. ] 

Business in the United Kingdom continues brisk, railway 
traffic, prices, wages, and all other indicators, affording 
evidence of continued and increasing activity. The stock 
markets are, however, rather quiet, but there appears to be 
plenty of ready money available, and appeals to the public 
for subscriptions for the formation of new companies have 
been anything but disappointing. There has been much 
talk of depletion of gold, owing to the increasing demand 
from America, and the reserve of coin being much below 
the normal, some force has been lent to the suggestion, but 
at present, withdrawals for the United States have come to 
a stop and agitation has ceased. The weather has been 
cold, but fairly dry, and crops generally are looking well. 
Large arrivals from the other side of the Atlantic are keep- 
ing down the price of raw cotton, and prosperous trade is 
keeping the woolen industries hard at work. 

From all parts of the continent of Europe the weather re- 
ports are exceedingly promising, while from India, Australia 
and Canada, there are likewise very favorable advices. 
There has been a slight decline in the price of cereals, due 
to larger arrivals, but the imports, on the whole, are still 
much below those of last year, the fall being from 18,500,000 
quarters to 15,500,000 quarters. Despite this, buyers seem 
to be in the better position just now, for the consumptive 
demand is readily supplied, and anything in the nature of 
a shortage is very far indeed from the minds of either 
buyers or sellers. 

Prices for raw cotton still keep high, though there has 
been a fall during the week, due partly to a lessened demand 
by spinners. Very large arrivals at continental ports have 
been registered, but Manchester users are only buying 
enough to meet immediate necessities, and hence but a 
small portion of the exports has found its way to this 
country. The reports of the new American crop are all of 
the most sanguine description, optimists placing the rise in 
the acreage planted at as high as 20 per cent. in some of the 
districts, this intelligence naving a depressing effect on the 
market for futures. Spinners are asking increased rates for 





yarn, and cloth has also gone up in price, the mills being. 


all well employed, and the position generally being very 
promising. The lace trade is brisk and manufacturers 
generally are receiving plenty of orders. 

Trade, generally in the Yorkshire district is so busy that 
raw wool is being held for a rise wherever this can reasona- 
bly be done. Recent auction sales show an increase of 10 
per cent. in price over the previous auctions. The difficulty 
of charging more for manufactured articles, however, com- 
pels buyers to confine themselves to their immediate wants, 
with the result that there is an altogether abnormal restric- 
tion to business. The demand for woolens is brisk, both 
as regards the home and foreign markets, more especially 
Canada, South America and Australia. Many repeat orders 
are coming in and the state of business is so active that 
overtime is the rule rather than the exception. 

Fluctuations in the price of tin are still the chief feature 
of interest and a rather heavy fall has taken place during 


the month. Iron ore is being talked up in consequence of 


small stocks, while an optimistic tone prevails as regards 
the future. Pig iron shipments have again beaten the 
record, Germany having purchased 30,000 tons in May as 
compared with 8,000 in the same month last year, and all 
indications point to a rise in price. An increase in coal 
shipments is also reported, with slightly better rates. In 
the Clyde district shipbuilding continues active, and for the 
first five months of the year nearly 222,000 tons have been 
launched on this river alone, making a new record. There 
is, however, some fear expressed by the steel makers that 
production has overtaken the demand, and, as competition 
is keen despite the fact that combination obtains largely in 
this trade, the feeling is none too hopeful. Locomotive 





builders are doing well, an order of sixty for India having 
been recently booked. The motor car trade is brisk, and 
all departments, generally speaking, are at present fairly 
well employed. Owing to the high value of tin, the prices 
of a large variety of hardwares have been revised, rates for 
goods made from this metal having been increased in some 
cases 15 percent. Most branches of the leather trade are well 
employed, the demand for footwear having increased and 
prices both for the raw material and the finished article are 
higher. The shipping trade is also busy. Freights out- 
ward and homeward are better and shipowners are holding 
out for higher terms. Reports from Kent as regards the 
hop crop are rather discouraging, recent hail storms having 
done considerable damage. 


& 





TRADE NOTES. 


Trade with Japan.—<According to the Department 
of Commerce and Labor, the trade of the United States 
with Japan aggregated in the fiscal year $106,000,000. Ex- 
ports to that country have grown from $5,000,000 in the 
calendar year 1895 to over $55,000,000 in the fiscal year 
1905, and imports from that country from $27,500,000 in 
1895 to nearly $51,000,000 in 1905. The growth in exports 
from the United States to Japan and China is considered 
a remarkable feature in our export trade in the last decade. 
The increase in exports to Japan was, in round numbers, 
$50,000,000, while during the same period the growth in ex- 
ports to all South America was but $32,000,000 and to all 
Africa but $10,000,000. 


South African Gold Production.—The production 
of gold at the Rand in May amounted to 461,202 fine ounces, 
the greatest outturn on record, and comparing with 439,243 
fine ounces in April, 416,395 in May, 1905, 314,480 in 1904, 
234,125 in 1903, and 138,603 in 1902. For the first five 
months of this year the production amounted to 2,180,474 
fine ounces, as against 1,948,453 in the corresponding period 
of 1905, 1,506,994 in 1904, 1,075,253 in 1903, and 514,066 in 
1902. The production so far this year is already 548,/'70 
ounces in excess of the full year 1902. 


Municipal Bond Sales.—The Daily Bond Buyer is 
authority for the statement that there were more issues of 
municipal bonds reported sold during May than for any 
month since September, 1905, although the amount sold 
was less than the total sales for any month during the period 
named, with the exception of April, 1906. Sales last month 
aggregated $20,676,829, as against $18,749,544 in April, 
$48,919,635 in May last year, $71,763,240 in 1904, $29,157,722 
in 1903, $48,867,714 in 1902, $15,839,750 in 1901, and $12,- 
234,763 in 1900. 


Copper Exports to Europe.—tThe feature of the ex- 
port movement of copper during the month of May was the 
increased shipments of the metal to Germany, the latter 
country taking 11,072,320 pounds, as compared with 6,381,- 
340 in April. Exports to Holland increased from 12,976,520 
pounds in April to 14,197,120 pounds in May, to France 
from 6,141,727 pounds to 6,948,480 pounds, and to the 
United Kingdom from 4,569,441 pounds to 5,125,120 pounds. 

Shipments of Coal in May.—The suspension of 
work at the mines was reflected in a sharp falling off in the 
shipments of anthracite coal during May, which amounted 
to 3,254,230 tons, as compared with 6,005,158 tons in May 
last year. The greatest decrease was shown by the Read- 
ing, which shipped only 604,422 tons this year, as compared 
with 1,262,074 tons in May last year; Lehigh Valley’s ship- 
ments fell to 412,671 tons, as compared with 944,296; Jer- 
sey Central’s to 397,050 tons, as compared with 755,961 tons, 
and Erie’s to 355,818 tons, as compared with 675,902 tons. 
For the five months of this year the anthracite shipments 
aggregated 19,709,783 tons, as compared with 24,872,945 
tons in the corresponding period of last year. 
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Five Years’ Growth in Railroad Earnings.— 
The Railway Age, of Chicago, gives a most interesting com- 
parison of earnings of some of the larger railroad systems of 
the United States. It says that sixteen railway companies 
in the United States earned over $40,000,000 each in 1905. 
Of these 10 earned over $50,000,000 each; one, the Pennsyl- 
vania Railroad, lines east of Pittsburg, nearly reaching the 
enormous amount of $135,000,000. It might be added that 
the earnings of the entire Pennsylvania Railroad system of 
over 10,000 miles amounted to more than $240,000,000, but 
as these results are reported by several different companies 
they are not included in the present tabulation. Five years 
ago only nine of the 16 companies earned as much as $40,000, - 
000 each, and only three reached $50,000,000 or more. The 
Pennsylvania Railroad in that year earned $88,500,000, or 
$46,000,000 less than the magnificent results for the last year 
reported. While the sixteen companies included made a 
total increase in mileage operated of J6,095 miles, or 21 per 
cent., their gross earnings were increased by the prodigious. 
amount of $376,000,000, or 56 per cent., in the five years. In 
the two most notable cases of increase in mileage, by con- 
solidation more than by new construction, the results relative 
to earnings were different. The Rock Island system, with 
an increase of 89 per cent. in lines operated, gained 73 per 
cent. in earnings; while the Union Pacific, which made a 
mileage growth of 80 per cent., showed the phenomenal in- 
crease of 176 per cent. in earnings. Other notable examples 
of great increase in earnings, with moderate increases of 
mileage, are: Baltimore & Ohio, 70 per cent.; Northern 
Pacific, 88 per cent. ; Great Northern, 98 per cent. 





Trade Oonditions in Oanada. 


Montreal.—The season continues backward and farmers 
have been much delayed in spring work, but the country is 





‘in good condition and the make of butter and cheese is large, 


with satisfactory prices. Last week’s exports of cheese 
aggregated 66,413 boxes, and 10,663 packages of butter. 
Receipts of hides are light and prices are steady on the basis 
of 12 cents for No.1. Lambskins have advanced to 25 cents. 
Leather is very firm for all kinds, with a scarcity of the 
plumper grades ofsole and a good export movementin sole and 
splits, though the local demand is moderate. The active 
movement in metals, hardware, paints and all building 
material shows no signs of curtailment. Quotations for pig 
iron are firmer by 25 to 50 cents a ton; domestic bars, about 
$2.00. Glass is easier. The feature in groceries is an ad- 
vance of 10 cents a cental on all grades of refined sugars, 
standard granulated being now quoted at $420. There is 
a marked scarcity of evaporated fruits of all kinds, and 


‘canned tomatoes are now held at $1.30. Fall orders for dry 


goods are being booked in fair volume, but sorting business 
is only moderate. Collections are fair and call money is in 
good supply at 54 to 6 per cent. 

Toronto.—Wholesale trade has been quiet this week, 
with no special movement in general merchandise, though 
a number of orders are coming in for small parcels of 
seasonable dry goods. The warm weather has improved 
retail business. Hardware and metals are in good demand 
and prices are firm. Failures are few and unimportant. 

Halifax.—In some sections planting has been retarded 
by heavy rains, but crop prospects are generally good and 
business conditions bright. Lumber is still in very active 
demand at high prices. Fish prices have fallen consider- 
ably, and there will be some losses by those holding large 
stocks. This is the weakest feature of the business outlook. 
Bankers report paper well met and renewals less than usual. 

Vancouver.— Wholesalers report increased business in 
all lines over last year, with collections good. Lumbering is 
extremely active, with prices good and the demand heavy. 
In hardware lines there has been remarkable activity, 
especially in outward shipments. Mining and logging 
machinery isin heavy demand. The money market is easy. 


IRON AND STEEL. 


Quotations remain steady and conditions throughout the 
industry are remarkably satisfactory. Thereis some differ- 
ence of opinion regarding the amount of pig iron that has 
been purchased during the past week, some statements in- 
dicating an abnormal tonnage, while most reports are more 
conservative. At this season, when some steel mills are 
closed for repairs and there is no severe pressure, it is more 
probable that moderate purchases best represent the nat- 
ural situation. Yet it is noteworthy that no excessive stock 
of pig iron is reported, despite the unseasonably heavy rate 
of production, which is now 472,997 tons weekly, according 
to the Iron Age, against 443,092 tons a year ago and 336,107 
on June 1, 1904. Output for May was 2,098,746 tons, against 
2,073,222 in April and 2,165,632 in the record breaking 
month of March. As production by the steel companies was 
1,372,423 tons in May it follows that the proportion of pig iron 
produced by outside companies is steadily diminishing, and 
market quotations become more nominal. As to new busi- 
ness, the past week has brought out more rail orders—a 
section of the industry that does not appear to need any 
additional contracts for some time. Some exports were ar- 
ranged and more are under negotiation. Another source of 
new business is the pending contract for lake vessels that 
may embrace 20,000 tons of structural shapes, and it is re- 
ported that the mileage of pipe required is considerable. 
As plans for the new steel plant at Gary are discussed and 
estimates sought it becomes more evident that this will be 
a gigantic undertaking, consuming much steel in its erec- 
tion, but subsequently returning many fola to the world. 


MINOR METALS. 

Reaction in tin has gone still further and spot metal no 
longer commands a premium over future shipments. The 
large consignment due next week was purchased above the 
current level, and quotations will probably weaken still 
further if this tin is forced on the market. Support from 
London was no longer in evidence in the tin trading, but 
Europe is buying copper freely, which helps to maintain 
quotations. Exports are on aliberal scale now, but for the 
year thus far there is still a decrease in comparison with 
the movement in 1905, chiefly on account of the exceptional 
demand from the Far East last year. The lead situation 
remains unaltered, prices ruling firm. 


THE PITTSBURG MARKET. 

PITTSBURG.—Pig iron is stronger and several good con- 
tracts have been closed for Bessemer and basic iron for 
delivery during the third and fourth quarters. Foundry 
iron is still slow, although the demand has improved 
slightly. Bessemer iron is quoted at $17.25, No. 2 foundry 
$16, basic $17 and forge $15.50, Valley. The American 
Manufacturer and Iron World’s report of the coke and 
anthracite furnaces shows: 








May April March 

Production. Production. Production. 
Pittaburg district............... 504,713 498,912 503,316 
Shenango Valley ...... ........ 178.614 179,460 159,610 
Mahoning Valley............... 160,810 162,937 154,617 
Total three districts........... 844,137 841,309 817,543 
Total for United States. ....... 2,106,105 2,080,730 2,095,340 


In the three Pittsburg districts 74 of the 80 stacks are in 
operation and in the entire country 290 furnaces are active 
with 86 idle. The scarcity of sheet bars continues and the 
price is firm at $28 Bessemer billets are more plentiful, 
but open-hearth are scarce. The price of Bessemer is 
about $26.50 and open-hearth about $1 a ton higher, prices 
having stiffened during the week. There is not much new 
business in plates, but specifications are regular on business 
booked. The mills are well supplied with business for 
some months ahead, but their entire capacity is not engaged 
and deliveries are not behind. Tank plates, ¢ inch thick, 
6+ up to 100 inches wide, are quoted at $1.60, but on light 
sizes the price is shaded in some sections. The structural 
market is active and a fair amount of business is placed 
each week. The mills have considerable business booked, 
but there are no complaints of slow deliveries. 





COAL AND COKE. 


Nothing has happened to alter the fuel situation. There 
is steady consumption and ample movement for all require- 
ments, no change in price occurring for either anthracite or 
bituminous. The well sustained activity of all leading in- 
dustries holds soft coal in a very steady position, and the 
hard coal operators have established list prices on the cus- 
tomary basis. Production is gradually returning to normal, 
but the total for the year shows the effect of the strike. 
Conditions at Connellsville coke ovens remain unchanged. 
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THE GRAIN MARKETS. 


Of chief interest in the grain markets at the opening of 





. the week was the official report of condition on June l. 


While it was obvious that weather conditions since that date 
had much more significance, yet the comparison of progress 
up to the beginning of the month with similar figures in pre- 
ceding years is of interest. A reduction in condition of 
winter wheat amounting to 8 points was recorded for the 
month of May, upon which basis the Produce Exchange 
statistician estimates the yield at 414,722,000 bushels, which 
is slightly below the official statement that 428,462,834 bush- 
els was harvested last year. A small gain is noted in spring 
wheat area to 17,989,000 acres, and the condition is the same 
as a year ago, which promises 298,617,000 bushels, or slightly 
more than ever officially reported as actually harvested. 
The high record for a final report was 293,185,332 bushels 
in 1899. The total wheat production is thus placed at 713,- 
339,000 bushels, on an acreage of 47,612,000. Were these 
expectations realized the crop would exceed every other on 
record with the exception of 1901, when 748,460,218 was 
reported as actually harveste?. As to oats there was a fall 
in condition to 86, against 93 a year ago. As the acreage 
was about the same in both years, the loss in condition is 
taken as indicating a crop of 893,999,000 bushels, against 
953,216,197 actually harvested last year. This would seem 


. to be ample for all needs, as the previous yield was almost 


the largest ever secured, but the market developed con- 
siderable strength when the reduction in condition to 86 was 
reported. Latest reports from the Northwest indicate that 
the output of flour is down to about the low rate of a year 
ago, which averaged at this season scarcely more than half 
the capacity of mills, or 220,009 barrels weekly. 


GRAIN MOVEMENT. 

Interior arrivals of wheat for the week were larger than in 
the corresponding week a year ago, which was due to the 
very light movement in 1905. There is also a favorable com- 
parison as to exports of wheat and flour, for the same reason. 
Western receipts of corn exceed last year’s figures, but the 
outgo at Atlantic ports was lamentably light in both years. 


The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last two weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 








———-WHEAT. FLOUR. ———-CORN.- — 
Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday . ..... 247,093 7,984 21,709 778,286 44,987 
Saturday ..... 325,154 143,280 13,437 762,174 43,211 
Monday ...... 511,131 118,931 9,311 1,074,461 61,061 
Tuesday .....  *. ae 23,898 812,637 876 
Wednesday 223,124 65,000 35,476 790,430 65,983 
Thursday ae” ° Sanmee 18,633 552,911 11,734 
Total. ..... 1,834,632 335,195 122,464 4,730,899 227,852 

* last year. 1,445,567 38,593 59,312 3,001,800 332,144 
Two weeks ... 3,756,894  1,245.224 221,306 10,156,968 636 544 
“ last year. 3,241,661 239,585 130,395 6,299,152 1,013,499 


The total western receipts of wheat for the crop year thus 
far amount to 224,429,085 bushels, against 199,690,184 bush- 
els during the previous year. Atlantic exports of wheat, 
including flour, this week were 886,286 bushels, against 
1,354,818 last week and 305,497 a year ago. Pacific exports 
were 322,369, against 101,317 last week and 57,433 last 
year. Other exports were 27,600, against 257,900 last 
week and nothing a year ago. Total exports since July 1 of 
wheat, flour included, were 94,562,877 bushels, compared 
with 41,472,032 bushels last year, official returns being used 
up ~ May 31, and Dun’s reports added for subsequent 
weeks. 

THE WHEAT MARKET. 

A decrease of 1,028,000 bushels last week made the do- 
mestic visible supply 29,783,000 bushels, which still com- 
pares most favorably with the 18,166,000 bushels at the 
corresponding date a year ago, or the stock of 18,475,000 
bushels in 1904. Total exports from all surplus nations 
were 10,397,000 bushels, against 8,991,000 bushels in the 
preceding week, and 10,269,000 bushels a yearago. Although 
little change in the aggregate appears in comparison with 
last year’s figures, there were several important variations 
which almost exactly balanced. Canada and the United 


States provided the only important gains, while the outgo 
was smaller from Argentina and India. Little difference 
appears in the comparisons for Russia, Australia and Dan- 
ubian ports. Total wheat on passage to the United King- 
dom and the continent was reported as 44,000,000 bushels, 
a loss of 2,720,000 for the week, while at the corresponding 
date a year ago the quantity was 40,480,000 and two years 
ago 50,080,000 bushels. When the week opened there was 
the customary irregularity pending an important official state- 
ment, and after its publicstion there was less response than 
anticipated, the indications either being in line with ex- 
pectations, or weather since the month opened having 
restored that position in the minds of speculators. Current 
movement at primary markets and the state of foreign de- 
mand are of more definite effect than estimates regarding a 
crop condition that may be changed so material'y before 
harvest time in the Northwest. Canada is getting a good 
crop and European prices make it profitable to export all 
the available stocks in the Dominion. A reaction occurred 
in the price of wheat that was attributed chiefly to the 
natural disposition to secure profits after a continuous rise 
rather than any weather or market reports. 


THE CORN TRADE. 

Exports from all surplus nations last week aggregated 
4,271,000 bushels, against 4,728,000 bushels in the preceding 
week, and 3,743,000 bushels in the corresponding week of 
1905. The United States reported a moderate decrease, 
which was offset by a gain at Danubian ports, but the bulk 
of the movement in each comparison was from Argentina, 
which is now exporting freely. A small gain of 446,000 
bushels in the domestic visible supply of corn made the 
aggregate 3,816,000 bushels, which compares with 3 378,000 
bushels at the same-time in 1905, after a decrease of over 
1,000,000 bushels in the corresponding week. Corn on passage 
to the United Kingdom and the continent is reported as 
18,105,000 bushels, a gain of 1,275,000 for the week, com- 
paring with an aggregate of 11,815,000 bushels a year ago, 
and 10,030,000 in 1904. There was realizing in corn because 
of better weather, and also to some extent on account of the 
customary sympathy with the leading cereal. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Trade is extremely dull and unsatis- 
factory. New orders are being placed sparingly and 
shipping directions on old contracts not of sufficient 
volume to keep the mills running at much over one. quarter 
capacity. Orders for export are very light. Mill feed is 
firm at somewhat improved prices. 


THE CHICAGO MAREET. 

CHIcAGO.—The general demand for flour continues dis- 
appointing, and, with the prospects of early arrivals of new 
wheat and little buying for foreign account, millers make 
no effort to increase output, the value of which, at this 
time, is much less than usual. Dealings in the grain 
markets are mainly confined to corn and oats. There is 
considerable speculation and prices of the nearby options 
have shown quick changes, with quotations rather un- 
steady, although higher than a week ago. No. 2 red 
winter wheat declined to 86 cents per bushel, against 87 
cents last week, and the stock in store decreased 87,936 
bushels, against 4,500 bushels last week. The July options, 
compared with the closings a week ago, advanced in wheat 
2& cents per bushel, corn 4 cents and oats 5 cents. Sales of 
new winter wheat were made in this market to be delivered 
five weeks hence. Reports from the harvest fields indicate 
that the results are equal to expectations. The growing 
crops make good progress with the satisfactory weather, 
more especially since the first of the month, when the Gov- 
ernment report was prepared. While it is clear that the 
wheat crop promises to be the largest since 1901, there are 
conflicting opinions in the trade as to the probable course 
of prices and revival in orders from abroad. Marketings 
of corn and wheat show much larger than a year ago, and 
current shipments of all grains have declined. Corn char- 
ters to Buffalo are quoted steady at 1% cents per bushel. 
The total quantity of grain handled at this port aggregated 
8,676,634 bushels, against 8,875,027 bushels last week and 
8,988,490 bushels a year ago. Receipts exceed those of 
1905 by 9.9 per cent., but the shipments decreased 15 8 per 
cent. Contract stocks in Chicago decreased 90,973 bushels 
oats, 164,035 bushels corn and 232,998 bushels wheat. 
Comparative contract stocks are: 





Wheat. This Week. Previous Week. Year Ago. 
No. 2 hard ...... Spore ele 1,797,518 1,887,262 578,000 
Bee BME Sick cadbeuccees 72,906 160,842 286,000 
Nu. 1 Northern.......... 959,226 1,014,544 86,000 

BOGS. Socie cee vbewas 2,329,650 3,062,648 950,000 
Corn, contract .......... 315.493 479,528 780,000 
Oats, contract...... ce. 388,637 479,610 787,000 
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Aggregate stocks in all positions in store increased 205, - 
000 bushels oats, and decreased 215,000 bushels wheat and 











369,000 bushels corn. Comparative stocks in store follow : 
Stocks. This Week. Previous Week. Year Ago. 
SG. Senko ieviwpess 3,814,000 4,029,000 1,969,000 
AL sp nnbosendirdine 1,946,000 2,316,000 3.477,000 
bin dcsededrnssies 2,790,000 2,585,000 3,434,000 
Sn prchne satinsoiii 604,000 679,000 122,000 
i aineinsibbiiabasae 18,000 30,000 23,000 
SR iekindss scesia 9,172,000 9,639,000 9,025,000 
Receipts of Grain....... 4,739,984 5,544,779 4,313,367 
Shipments of Grain..... 3,936,650 3,330,248 4,675,124 


Eastbound rail shipments of flour Were 70,213 barrels, 
against 71,798 barrels the previous week and 50,040 a year 
ago. Those of grain aggregated 1,568,000 bushels, against 
1,990,000 bushels last week and 1,284,000 bushels a year ago. 
Lake shipments of flour were 20,944 barrels, against 33,988 
last week and 14,072 a year ago. Those of grain aggregated 
1,922,778 bushels, against 1,474,199 bushels last week and 
2,191,047 bushels a year ago. 

Provisions have maintained the recently noted strength 
in the general demand, prices rose higher, and shipments 
are seen to be quite heavy. Packing is less active than is 
usual at this period of the year, owing to difficulty in 
obtaining adequate supplies of the raw material, and this is 
causing a heavy drain upon the stocks in store. Compared 
with the closing prices a week ago, there are advances in 
ribs of 174 cents, lard 25 cents and pork 70 cents. LEast- 
bound shipments of provisions were 32,219 tons, against 
29,872 tons last week and 24,645 tons a year ago. Receipts 
of live stock reflect a shortage of both cattle and hogs, the 
total being 267,189 head, against 287,510 head last week 
and 287,593 head in 1905. The shipping demand was brisk 
for muttons and choice beeves, and spirited competition 
carried hogs close to the highest value this year. Compared 
with the closings a week ago, advances are in cattle 5 cents 
a hundredweight, sheep 15 cents and hogs 274 cents. 





DRY GOODS AND WOOLENS. 


A fairly large number of buyers have been in the market 
this week, but their operations have been restricted. All 
declare that business conditions generally are very satis- 
factory. While a good deal has been done for fall on the 
better class of merchandise, and lines in certain directions 
are being opened for the coming spring, the real activity 
in purchasing for fall by second hands on lines of staple 
character will not be commenced much before the first of 
July, and purchases now are simply for current needs. 
Jobbers’ stocks are very low at this time, and it is evidently 
the avowed purpose of the jobber to keep them at the 
lowest possible ebb. The absence of an export demand 
and the uncertainty regarding raw material prices continue 
factors of much importance to the future of the market. 
These influences wil) undoubtedly tend toward restriction 
of operations for a time at least. Men’s wear lines are 
opening gradually, but with no anxiety on the part of the 
trade to show new lines. Dress goods sellers are between 
seasons, with little preparation for the coming selling period. 


COTTON GOODS. 

Disturbing influences have been at work in the cotton 
goods market which have tended to operate against success- 
ful business. Buyers have become somewhat pessimistic 
about the maintenance of prices, because they have discov- 
éred certain weak spots in the situation which they have 
been able to bear slightly. That this is not the general 
trend and possibility, however, goes without saying. The 


absence of export demand, at least as far as China is con- 
cerned, is one of the most discouraging features in the whole 
cotton goods situation. Talk of the domination ofthe Man- 
churian markets by the Japanese may have something to do 
with this apathy, but it would seem as though by far the most 
important factor in the interruption of trade with China is 
the accumulation of merchandise in Shanghai,which, accord- 
ing to reports, cannot be moved, buyers who are at all 
interested demanding very radical concessions Prices on 
heavy goods of export description can be shaded, and while 
there has been no further open break on this class buyers 
for the home trade claim they can operate much more 
advantageously than was the case a month or more ago. 
But there does not seem to be any disposition to take the 
heavier goods, and while a few 4-yard sheetings are being 








bought they do not represent any large totals. Print cloth 
yarn goods are on aslightly lower plane, but at the same 
time the majority of the eastern mills are in a position to be 
more or less independent, in view of the fair business they 
have accomplished for the time being. There is talk of a 
change in the price of staple prints next Monday, but there 
is no certainty that such action will be taken, though rumors 
are rife regarding it. Demand for prints is small, though 
some jobbers have accomplished excellent results with the 
purchases they have made during the last few months. 


The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 73$c.; southern, 7tc.; 
3-yards, 6tc.; 4-yards, 54$c. to 5$c.; drills, standard, 7tc. 
to 74c.; bleached muslins, standard 4-4, 5$c.; kid-finished 
cambric, 4¢c. to 4te. 


WOOLEN GOODS. 

Buyers of men’s wear who are in town are not very free 
operators. They are able to see certain lines of cheap 
goods which have been opened and a few lines of better 
grade, but generally speaking the market is not even ap- 


proaching an opening. The opening of some lines so early 
is generally regarded as indicating the necessities of the 
occasion, with all but the handlers of very cheap goods, 
which are more or less independent of season. On the 
cheap 3 4, and even 6 4 goods the disposition‘of buyers is 
to operate moreextensively on cotton worsteds, but even 
here it is evident the buyer is not ready, and as a con- 
sequence, in a good many instances, representatives have 
not gone out, simply confining their operations to the local 
market. Certain very good orders, however, are reported 
on this class of goods, and it would seem as though the 
trend toward worsteds was to find expression, even in the 
cheapest lines produced. Certain lines of serges have been 
opened, and in instances sold up. Advances have been 
obtained on these goods. Fancy worsteds must show an 
advance, which may cause further deflection from this class 
of fabric as the season advances. Duplicates on wool goods 
are certainly increasing, and many lines are fast working 
into very satisfactory condition. Here and there, too, ad- 
ditional lines of fancy worsteds are announced as being sold 
up for the entire season. The overcoating section continues 
the most unsatisfactory division of the entire market. 


THE YARN MARKET. 
Buying has been retarded by the irregularity of raw 
material and the concessions of certain agents who were 
desirous of securing additional business. Weakness is most 


observable in hosiery yarns. Woolen and worsted yarns are 
quiet, though unchanged in price. Linen and jute yarns 
are strong at old quotations. 





MARKETS FOR WOOL. 


The only development of interest in the wool market is 
the sale of some new clip on the Pacific coast at one or two 
cents below last year’s quotation. Otherwise the recorded 
sales are at full figures, and there is no evidence of weak- 
ness in the tone of eastern markets. Some late reports 
regarding the Jast London auction sale suggest that 
the advance in prices was not quite as general as it first 
seemed probable, although there were gains of as much as 
74 per cent. Receipts for the next sale are beginning to 
arrive and attractive assortments are promised. Domestic 
trade is quiet, mills being fairly supplied with raw material, 
and there is a disposition to ascertain the attitude of dealers 
in woolens before placing contracts for the future. 


THE BOSTON MARKET. 

Boston.—The failure to materially break the views of 
western wool growers has acted as an unsettling influence 
on the ideas of both dealers and manufacturers. Idaho 
growers are a little easier in prices, but in all other sections 
full previous prices are demanded and obtained where the 
wools are sold. A few Boston dealers continue operations 
and are taking just enough to keep prices up. A well 
known Oregon clip sold recently at a price 50 per cent. 
higher than obtained for the same clip four years ago. Cur- 
rent demand from consumers is fair, with rather more inter- 
est shown, but high prices asked for the new clip arrivals 
keep buyers from operating freely. The prospects, how- 
ever, are considered good for a material expansion in busi- 
ness before long. Receipts for the week were 5,061,912 
pounds and deliveries 4,861,509 pounds. 
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HIDES AND LEATHER. 


There is a somewhat firmer tone to the hide market, and 
trade is slightly more active than last week. Most varieties 
are unchanged in price, but some kinds which are used for 
specialties in leather have made material advances. 
chief feature of the week has been:sales by four of the large 
packers of their spready native steer hides ahead to the 
first of next January. Two of these packers made their 
contracts for spreadies at 164 cents. 
sold at 163 cents, and the last packer obtained the record- 
There is also a more active 
market on native cow hides, due largely to the fact that 
buyers believe the kill of cows will now be restricted. Some 
sales of native cows have been made of July and August 
salting ahead at 15 cents, and a bid of 144 cents was refused 
for 40,000 April and May salting cows. 


all varieties of branded hides are unchanged. Country cow 
hides are somewhat firmer, owing to an improvement in 
quality and the expectation that supplies will be less than 
Calfskins continue active and firm, and foreign dry 
hides are stronger, with considerable sales made here for 
shipment to Europe at an advance of 4 cent over prices paid 


breaking price of 17 cents. 


usual. 


by domestic tanners. 


Trade generally in leather continues dull, but there is a 
fair amount of business in progress-in certain varieties, and 
the market on hemlock sole is strong. Light and middle 
weights of dry hide hemlock are in scant supply, and buyers 
have been paying advances of 4 to 1 cent over old figures. 
No sales of size are reported in either oak or union sole, 
buyers holding aloof on account of the higher figures asked. 
Practically all of the large sole leather tanners of the country 
had representatives present at the convention last week at 
St. Louis of the wholesale leather dealers, and consider- 
able business was consummated, the general opinion being 
that old prices were granted. Trade in most kinds of upper 
leather is unsatisfactory, and calfskins are especially quiet. 





Another packer later 


Native steers and 


The 








Trade in color leathers this season has fallen considerably 
short of previous years. Harness leather is quite active, 
and stronger than most other varieties. 


BOOTS AND SHOES. 

New England manufacturers’ salesmen in the West and 
South have booked numerous sample orders for spring lines, 
and the grades most in request have been tan and black kid 
stock, bright finished chrome tanned calf, besides the usual 
line of staples such as grain split and satin boots and bal- 
morals. Although sampling has been free it is not antici- 
pated that western and southern wholesalers will place initial 
contracts on spring goods until they have run well into their 
fall trade, as they have paid high prices on samples, and 
are disposed to await developments before operating largely 
at asking prices of producers. The prospects appear 
good for a renewal of the popularity of kid shoes both for 
men’s and women’s wear, though it is always difficult to 
forecast the views of consumers. As an illustration of this, 
New York city jobbers did not order supplies of russet shoes 
for the current season, expecting that the demand for these 
would be very limited as a year ago, whereas the demand 
locally for colored footwear has been exceptionally brisk. 
In contrast to this, however, western jobbers have left over 
russet shoes from last year which New York wholesalers 
could readily sell for them were it not for the fact that the 
stock is out of style. In general the local jobbing trade 
keeps good, with city retailers the principal buyers at 
present. 

THE BOSTON MARKED. 

Boston.—Shoe factories are well employed and orders 
already booked are sufficient to keep machinery going for 
at least two months. The spring run has been one of the 
largest on record and there is confidence that the fall run 
will be satisfactory. Current demand is quiet, but prospects 
are considered excellent for a large business later on. Ship- 
ments for the week are 101,259 cases. The upper leather 
market is quiet, buyers holding off as far as possible in the 
hope of weakening values, but dealers are firm and no ma- 
terial decline is anticipated. The sole leather movement is 
active at full prices. Buff hides are firm and quiet. 





WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York. unless otherwise specified.—Corrected each week to Friday. 














This 
Week. 
ee 
Fresh, -» average..... 5.00 
PE ih tbdaccteeondcect ll 
BEANS— 8. 
Marrow, choice. ......... 2.95 
um eeeeenearr re © © 8 2 eee 2.00 
BOOTS & SHOES—pr 
Men’s grain shoes. ...... -65 
Creedmore split .......- 1.521 
Men’s satin shoes ....... | 1.624% 
Wax brogana, No. 1..... .20 
Men’s kip shows........- | 1.32% 
Men's calf shoes......... | 2.10 
Men’s split boote........ | 1.82% 
Men’s ED cacmeandie 1.70 
Men’s calf boots......... 2.729 
‘Women’s grain........-.. 1.55 
Women’s split .......... 1.174 
Omen’s satin .........-. 1.25 
BUILDING MAT'LS 
Brick, State com., per M. |11.00 
Lime, Eastern com.,bb].| 80 
Glass, window, less dis.. | 2.33% 
th, Eastern spruce....| 4.15 
URLAP— 
104, oz., 40 im ........... 6.25 
Sse) OR casovsicoes 4.90 
COFFEE—No.7 Rio, lb 7% 
COTTON GDS—Pr.yd 
Brown sheetings,stan’ 742 
‘Wide sheetings, 1U-4 281g 
Bleached sheetings, st 72 
s/h Cage veri 
Brown sheeting, 4 yds.. 5% 
‘Stan —— ite 54g 
Stn le gingham Earpessoes Lb 
ple Dicethneas 5 
Blue denims, 9-o0z ....... 13% 
Print cloths ............. 35, 
DAIRY— 
Butter—lb— 
‘Creamery, fancy........ 20 
State , OXtras...... ly 
Cheese—|b 
State, f. c., small, fancy. 10% 
F. c., small, common.... 9% 
s—doz. 
Nearby, fancy, best..... 22 
Western, fresh gath., ex. 18 
Milk—40 q. can net ship. | 1.00 
DRUGS & CHEM’S— 
Alum, 1 | RR 1.75 
Arsenic, white, Ib 5 
i-carb. soda, 100 Ibs... | 1.30 
Bi-chrom. potash, lb. .... 8 
leaching pow’r, 100 lbs | 1.25 
NL cndénibemauasedes 7 
Brimstone, ton.......... 22.25 
———. iiindeseiemadine 77 
Pe annacasececoccecs 1.00 
Carb. ammonia.......... 322 
SEE Eiivsenescorecocscs lly 
Caustic soda 70p.c.,100 Ibs | 1.75 
Chloroform, Ib........... 25 
orate potash......... 9, 
eeccecseusce 22% 
















































































Last This | Last This | Last This | Last 
Year. Week. | Year. Week. Year. Week. | Year. 
DRUGS—Continued. | LEATHER—Cont’d. SPICES—Continued. 

I ERECT 415 4% | Glazed kid............... .— le 2 ll I EEpEEe ll¥g) 11% 

PE sccccecedacenet<s 4% 4% | Oil grain, No. 1,6 to7 oz 18 BE 1 ED coccsncegeeeeses 1843; 16% 

i. SageQgregaessor ll%| 124 | Glove grain, No.1, 4 oz 134g} 12 || SPIRITS—Cin., gailon.| 1.29 | 1.26 

3.10 | Gum Arabic............. 25 30 || Satin, No. 1, large, 4 oz 144; 13 SUGA 

2.124 aes 40 40 | Split,Crimpers’ No. 1, It 23144) 20 || Raw-Muscovado, 100 lbs| 2.97 | 3.62 

| ED Siétinckwintin 95 80 citing I. ccitiphaiibane 42 40 || Refined, crushed ........ 5.85 | 6.50 

1.224) SIE Sninichdddnadsnein 1l ll | BER—Per M. Standard, granu., net. ..| 4.55 | 5.60 

1.15 | EE ineaie canines 56 65 (|| Soft, spruce ............. 25.00 (18.00 TEA, lb —Formosa, fr. 12 14 

1.2219 ‘Tragacanth, best....| 67 65 (| White pine b. b........../25.00 (21.00 OP cumssnnessy nebgusnee 22 29 

il , | }}==eqE Sete 47 55 || Hard,oak................ 49.00 (47.00 || Japan, low.......-. 12 114 

oe Fl EID. nncecocnseecces 2.10 2.10 | ERE ae 48.00 (42.00 Dititends abiiiniduemennt 38 40 

1.95 || Nitrate soda, 100 Ibs....| 2.30 | 2.324 | Cherry .................. 100. .0O || Hyson, low .............. 81g 9 

1.45 TE cacncnccanoe 1.30U 1.1042 | Whitewood............../50.00 (48.00 SE cietthin tntind optanidics 50 40 

1.5719) Bergamot. ........... 2.15 2.10 METALS—Per ton. TOBACCO—Louis.,Ib. 

2.55 novesversesecesce 8U 70 || [ron,pig fdry,Phila.No.2)18.50 (16.75 Burley red— 

1.15 BREED cnongs sso vecensness 2.7242! 3.00 || Bessemer, Pittsburg..../18.10 (15.85 || Common, short.......... 8 7 
BU ||} Oxalic acid.............. 6 5 || Gray forge, Pittsburg.../16.35 (15.35. || Common...... eienamnenen 10 9 
85 RES SE 5 64|| Steel rails................ 8.00 (28.00 || Medium.... ....... 1l 10 

Prussiate potash........ 14%| 132 | Bar, refined,per100Ips.|; 1.63 SE ke wines thinmeecsees oo 15 25 

9.00 || Quicksilver.............. 56 544 | Plate, tank steel. ........ 1.7419] 1.74% Burley, colory. 

FF  . » 8 Ae aT 17 20 || Bar,iron,common, Pitts! 1.50 | 1.60 {||Common................. 11 ll 
2.43 || Sal ammoniac........... y 9144 '| Structural beams, “ 1.70 | 160 || Medium ....... -. 12 1244 
3.00 Saltpetre, 100 Ibs....... 4.25 4.5U || Structuralangles, “ 1.70 1.60 Dark, rehandling 

 - aes 30 25 || Wire nails, os 1.85 Be 1 GOED ccccntccccsce- ses 612 5 

4.75 || Soda ash, 100 Ibs........ 85 85 nails, “ 1.75 * F+ £4 ~“paateaseceearses 7 5% 

3.75 || Sulphuric acid........... 1.00 1.30 || Sheets, No. 27 os 2.40 | 2.20 Dark, export. 

7%)|| Sumac, Va., lb........... 44 42 | 18.75 |15.00 ||Common................. 7 549 

Vitriol, blue...... Te FESR 6 PU EE Wi icnetdanenescsdnoss 6.00 4.50 | EAE 732) 6 

7 FERTILIZERS— Dt th een ead ebaiaeghia ik 38.8712'30.25 || TURPENTINE—Gal. 61 | 6244 
22 Ground bone, ton ....... 22.50 |22.50 ED 6 ncimnonantinns 3.94 3.74 VEGETABLES—bbl. 

7s Sulp. ammouia, 100 lbs.| 3.10 | 3.1 MOLASSES—Gallon 20 ff ll eS 50 60 

642|/| FISH— OIL—Lin vee 39 De Pe iiticctssncdnes ved 1.25 1.00 

5 || Cod, Georges, cwt....... 7.00 | 8.50 Vegetable— _ EOD crccesccseser tee 2.50 | 1.00 

419|| M’k’l,H x, No.1,bb]/25.00 |20.00 || Cocoanut, Cochin ....... 7% 7 ees alia cade 2.00 | 1.00 

7 FLOU R— ss neihns slate étimmminn iad 43, 3%4;| WOOL—Phila., lb. 

5 || Clears, bbl............... 3.60 | 4.00 || Cottonseed oil, prime... 371g, 28 || Average 100 grades..... 27.28 (27.02 
DE SEE 4.60 | 5.25 nimal— TESTS: 35 3 
2.65|| GRAIN—Bushel RD ctccecncntscs 70 OD Tiss ckticminbcidddcievactes 33 33 

Barley ........ -.| 62 Be TE EA, Be concsccnncce 49 45 || Medium ...... settee aa 38 38 

DT ihadbddnsbbecensmesing 60143) 60% ish— N. Y.,.Mich. & Wis.— ; 
yt 6 | SERRE Ee 64 60 || Cod, domestic ........... 35 Oe, SEE cnibitisethidiniiadipiiiiinaae 33 33 
PRE AI ane 41 $41,| Newfoundland .......... 33 41 Tt sab bbbtnwadastdeses weiies 33 31 
a 671_| 74 Mineral— I as lial 38 36 

94 ee sail aaa 94 1.0714 | Petroleum, crude........| 1.64 1.27 Combing and Delaine 

8'g|| HAY—100 lbs. No.2...) 80 674g|| Refined, barrels, cargo..| 7.80 | 6.90 ashed, fine............ 36 36 
HEMP-—lb. SE clenibhhehsiguiniiiindaitiie 4.70 | 4.00 || Medium ................. 40 38 

21 || Manila, current, spot... 10 93%, | PAPE R—News, 100 Ibs} 1.90 | 2.00 || Low.................. ..- 39 38 

172 Superior seconds, spot... 9g 9 ||PEAS—Choice, bags....| 1.15 | 1.00 || Coarse ................... 36 34 

80 IDES, Chicago, lb. PROVIS’NS—100 Ibs Unwashed, medium..... 33 33 

Packer, No. 1 native....| 14%) 13% | Beef, live.......... ..... 4.772] 5.10 uarter blood........... 32 33 

1.75 BG, B ROMER wscceccccccs 14% BA Ani) BEG MUO o6 ctecceceecces 7.10 ae fl GD sdecccctcencre a! 28 

> | ears 1345 13 DU ti shhecctidtacse Se 8.90 320 | Utah, Wyo.&Idah 

1.30 Cows, heavy native..... 14% 12%'| Pork, mess .............. 17.00 /|13.3742|| Unwashed, fight fine. ... 18 18 

81g|| Branded ................. 1444) 121) | Sheep, live. ... caves! BO | BUTT MENT ioe cka- pncesececess 17 16 

1.35 || Country, No. 1 steers... 1342 ll | ESC eee 5.00 50 || WOOLEN GDS—Y4d. | 

749|| No. 1 cows, heavy ...... 13% 114% | RAISINS—Lon., layer.| 1.55 1.00 || Clay worsteds, 16 oz....| 1.4743) 1.47% 

20.50 No. 1 Buff Hides........ 13% 113g | RICE—Dom., prime, lb. 4 37g|| Clay mixtures, 10 oz....| 1.50 1.10 

> St “eee 13 1l || RUBBER—Para, fine ..| 1.20 1.32 | Thibet, all wool, 24 0z.. | 1.20 | 1.12% 

681q|| No. 1 Calfskins.......... 15 13%| SALT - '| Dress Ss, fancy...... 35 | 32% 

848|| HOPS—N.Y.Ste.,choice) 13 27 || Liverpool ..............] 95 90 || Broadcloths . --.-.......| 75 75 
10% AS aes 4.60 Te © BERR ..ceccece-« 76 95 || Talbot “T” flannels.... 35 A 35 

1.7742 LEATHER— | SILK—Raw, Ib.......... 4.23%! 3.96 | Indigo flannel suitings.| 1.50 | 1.50 
25 Hemlock sole, B. A., lt.. 251, 22 SOAP—Castile Ib....... 6 6 | Cashmere, cotton warp. 22 | 20 

8%|| Non-acid, common. ..... 24445 21 || SPICES— '| Plain cheviots, 14 0z....| _ 9732) 97's 
23'9|| Union.backs, heavy..... 33 BS . OROGER .. 0.6060. cccveccsess 141g} 10%9|| Serges, 12 oz............| 1.00 | 90 
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DUN’S REVIEW. mas 





MARKET FOR COTTON. 


Reports indicating the desirability of more rain in some 
western parts of the cotton belt were used as a basis for 
aggressive manipulation of the July option, and the weak 
short account was temporarily dislodged. A considerable 
interest of that nature is still believed to exist, however, 
of sufficient strength to disregard any pressure thus far dis- 
cernible. It was noteworthy that the trend of the spot 
market was only to a very small degree in line with the 
leading speculative option. But cash dealing had the more 
permanent support of a steady demand at Liverpool and 
exports for the week that did not show the heavy decrease 
in comparison with last year’s figures that has been cus- 
tomary of late, while the domestic markets for cotton goods 
have experienced such a season of uninterrupted prosperity 
that there is no reason to fear a serious loss in consumption 
because of the high cost of the raw material. The mills are 
overtaking export orders, and it is announced that China 
will not be in the market for some time, but spinning asa rule 
is not diminishing, the home spot demand being remarkably 
maintained in view of the cost. Movement to market is 
now showing the combined effect of seasonable decline in 
plantation holdings and the concentration of interest on the 
newcrop. As the week advanced there was much liquidation 
in the active option, and a sharp reaction from best prices 
was followed by much irregularity. 


SPOT COTTON PRICES 





MIDDLING UPLANDS. Sat. Mon Tues Wed Thurs Fri. 
New York. cents... 11.20 11.25 11.25 11.20 11.20 11.20 
New Orleans, cents .. 11.00 11.12 10.12 11.12 11.12 11.12 
Liverpool. pence . nial 6.05 6.11 6.69 6.06 6.07 


Latest statistics of American eotton stocks and movement 
compare with earlier dates as follows: 


Abroad and Three Weeks’ 
In U. 8. Afloat. Totai Decrease. 

1906, June 8...... 719,564 1,425,705 2,145,269 281,515 
_ * Ptwsiide 765,279 1,676,000 2,441,279 210,729 
a. BMiisesse 394,318 931,C00 1,325,318 255,285 
en 354,904 1,007,000 1,361,904 287,648 
1902, re 549,150 1,309,000 1,858, 150 343,020 
1901, ‘ | 759,505 1,194,000 1,953,505 332,427 
1900, RSA 362,266 1,150,000 1,512,266 314,986 
an. °" | dihveces 964 470 2,089,000 3,053,470 339,400 
ie ae 557,431 1,839,000 2,396,431 330,138 
oe ee 325,753 1,437,000 1,762,753 346,979 
ao, © Boss 392,381 1,422,000 1,814,281 316,386 
a 536,178 2,493,000 3,029,178 273,175 


From the opening of the crop year to June 8, according 
to statistics compiled by the Financial Chronicle, 10,293,526 
bales of cotton came into sight, as compared with 12,272,305 
bales last year and 9,697,313 bales two years ago. This 
week port receipts were 27,953 bales, against 80,376 
bales a year ago and 14,796 bales in 1904. Takings by 
northera spinners for the crop year up to June 8 were 
2,191,866 bales, compared with 2,116,889 bales last year and 
2,053,469 bales two sears ago. Last week’s exports to Great 
Britain and the continent were 87,137 bales, against 190,964 
bales in the same week of 1905, while for the crop year 
6,032,548 bales compare with 7,842,472 bales in the previous 
season. 

THE NEW ORLEANS MAREET. 

NEW ORLEANS.—Early in the week the market was quite 
strong, with a fair support, but it declined later from fifteen 
to twenty points and closed fairly steady. The closing, 
however, is about thirty points above that of a week ago. 
The spot market has been rather quiet but quotations are 
up about one-quarter. 





RAW AND REFINED SUGAR. 


A better feeling has appeared in all sections of the sugar 
Market, both here and in Europe. Increased sales of raw 
grades are noted, importers readily obtaining full figures, and 
there is no burdensome accumulation of stock. Forward 
businers is also of good proportions, current month’s ship- 
ments by sailing vessels being sold at 2$c., cost and freight, 
equivalent to 3c., duty paid, for centrifugal 96° test. In 
addition to the strength of raw grades, there were such 
heavy withdrawals on old contracts for refined sugar that 
prices were advanced ten points ‘Thus far the new busi- 
ness has been light, but there is a liberal movement on 
previous orders at the old price. 








MARKET FOR COFFEE. 


_ Spot coffee developed some strength and there was more 
Interest in options. but the better feeling in this market 
encountered opposition from Europe, which sold the dis- 
tant months freely, and local support was withdrawn. A 
fair jobbing trade is reported in Brazil grades, but West 
hdia growths are neglected. 








THE STOCK AND BOND MARKETS. 


The stock market was depressed this week, with general 
declines throughout the list, and particularly heavy losses in 
special issues. Some strength appeared in the early trad- 
ing following the publication of the Government’s report 
of crop conditions. Money was fairly easy and additional 
amounts of currency were received from San Francisco, but 
the latter were to some degree offset by special shipments 
to that and other points. Announcement was made that 
the Treasury will call.on July 10 the $10,000,000 special 
deposit made two months ago with thirty-five banks. 


Much of the week’s interest centered in St. Paul, which 
made a further sharp gain on extensive trading. The con- 
tinued advance in the shares was again in response to re- 
ports of valuable rights to stockholders in connection with 
the financing of the Pacific coast extension. Delaware & 
Hudson was conspicuous for a large advance that carried 
its price to a new high point for the year. Chicago & 
Northwestern was also notable for the extent of its gain. 
Reading and Union Pacific were largely traded in, but 
moved irregularly. The first named suffered a particu- 
larly severe decline, but the latter offered good resist- 
ance in the occasional periods of selling pressure. Pennsyl- 
vabia and its allied properties, notably Baltimore & Ohio, 
were strong at one period. Reports were current of the 
completion of the Pennsylvania loan in Paris, but no definite 
announcement to that effect was made. Mexican Central 
showed strength for a time and a good demand was in evi- 
dence for some of the junior Vanderbilt iesues, particularly 
Michigan Central and New York, Chicago & St. Louis. 
Brooklyn Rapid Transit was adversely affected by the agi- 
tation for a cheaper fare to Coney Island. 


Amalgamated Copper was fairly active, but its movements 
were without special significance. United States Steel was 
liberally dealt in, but with a declining tendency. Colorado. 
Fuel advanced well in the early trading, but lost a consid- 
erable part of its gain subsequently. Consolidated Gas was 
under occasional selling pressure. American Locomotive 
was helped by dividend expectations on the common stock. 
American Smelting was fairly active and irregular. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 
Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 

Railway ..... ee. 108.83 116.67 117.11 11697 116.62 115.87 115.72 
Industrial.... .. 74.56 96.45 96.64 96.64 96.20 95.62 95.26 
Gas and Traction 127.97 116.35 116.45 116.10 115.75 115.97 115.87 


RAILROAD AND MISCELLANEOUS BONDS. 

The railroad and miscellaneous bond market was moder- 
ately active and firm. Notable strength appeared in 
Albany & Susquehanna 34s, and their sharp advance was 
associated with the rise in Delaware & Hudson. Wabash 
debenture Bs maintained a strong undertone in response to 
the definite announcement of the plan for their exchange 
into other securities. The Wabash-Pittsburg issues were 
in considerable demand and scored a good improvement. 
United States Steel 5s were somewhat inclined to heaviness. 
Mexican Central incomes scored a good rise at one time. 
Pennsylvania convertibles reflected the fluctuations in the 
shares of the company. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included, among United States issues, 2s, coupon, 
at 1044; 4s, 1907, coupon, at 103 to 104; District of Colum- 
bia 3.65s at 118to 117%; and among foreign issues, Japanese 
6s at 99% to 994, second issues at 984 to 98%; 4458 at 944 to 
944, second series at 934 to 93%; 48 at 854 to 854; Republic 
of Cuba 5s at 105%; United States of Mexico 5s at 1004, and 
4s at 944 to 948. 








THE LYNCHBURG TOBACCO MARKET. 


LYNCHBURG.—Sales on this market amount to 14,744,100 
pounds for the entire season, a decrease of 302,400 pounds 
as compared with same period last year. The weather is 
quite favorable now, and the new crop, which has been 
about all planted, is making a good stand. 

On the Danville market sales were fairly large last week, 
with most of the tobacco offered fresh stock from first hands. 
The quality would seem to indicate that farmers are cleaning 
out their barns, as only a small quantity of fine grade was 
offered. Prices are high and some fancy figures were paid 
for a few piles of high colored wrappers. There is consid- 
erable inquiry for tobacco in hogsheads, but the volume of 
business is small. The weather has been fine the past two 
weeks for finishing planting, and the indications are that a. 
full crop has been put in in this section. 
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Week. Year. 
High Low High Low 
poeinnes | eree-- | 250 Mr 5 | 245 My 15 
225, | Bie | 27% Jan 24 | 19 My 2 
5812 | | 67 Jan24| 52 My 3 
109% 10415 yt hg 13; 96 My 4 
27 264: | an27,; 21 My 2 
04 94 =| 102° oe 25 | Apr 23 
27 244; 35 Jan 6) 20eMy 2 
pempan- 4 enagee SY9ig Jan 38 85 Jan2 
41% | 3948) 47 Jan24,| 384nMy 2 
102 101 | 105 es 24 99'eJan 4 
ar Freeones | 190 Jan 1yO Jan 4 
34% 32 4444 Jan 11 My 2 
jnieek 2 thbees 95 Janl0| 90U»2My 19 
ig Peers | 37 Mr 16) 7 Mr 16 
Hitchen | Vonmhe | 249%) Jan 26 | 215 Apr26 
94, | 8lo 11% Jan 15 | sMy 2 
64/| 6 10-gJan2¥ |; 6 Junl3 
3242) 31% | 43 Jan 25. My 2 
64% 61% | 6544My 10) 35%Jan 2 
23! | 222 | 24Jan22| l7'sMy 7 
aaa Kade 1 sJanl9 | 38%My 4 
73% | 694, | 7ieJan 3 | 53% My 
115 115 | 120% Jan 16} 11042My 2 
4%, 4 GX J tg § 4% Jun 9 
28% 23 29%, 5| 25 Jan 5b 
46%/| 43 5430 Abr 16 | 3449 My 3 
81 SU 88,2Aprl4| 78 My 19 
YY 7g V9" 101% Jan 18 99% Feb 21 
15744 | 152%8 | 174 Jan1s8/|138e2My 2 
119% > 117%/;130 Janl12/115 Apr2 
deousé | +dasde 220 Jan25 | 205 My 3 
tinned. 4 snags 107 Jan 26 | 1U2°»My 3 
12%; 12%) 15%Jan17 10 fe 
47% 45 534Jan17\ 40 x 
1367%e | 182% | 1 Jan 12Z742My 2 
peabne § bébbSes 140 Janly 132% Apr 30 
éon.cb | eect 3 Feb 1 90 Jan 22 
amt: | abenee 1445 Jan 19 | 135 apr2s 
10448 | 101 109 Jan 22) 100‘eMy 2 
41 37% | 438 Jan 6/; 33% My :; 
106}, | 106 110%3 Jan 24/;103 Jan 3 
271 259 300 viete s 22343 My 4 
112%, | 1124 | 11242 Mr 27 | 106% Jan 11 
gl%| Sd8%| 96%Jan1l3| 85%My 2 
103 102% |106 Jan 3| 99% My 2 
14814 | 144% | 167%, Jan 20 | 1874 My 2 
114% | 1U9¥2/ 117 Jan27/|105%My 2 
935% | 9349) YUotJan 5/| 92eMy 2 
85% 80%) 94+eJan26 | 72 My 2 
RI 178 Jan 23 119 Apr27 
16% | 16 21% Aprl4; 14%Mr 20 
secede | secece Jan 140 My 25 
scwxte | conse 87 Feb 8; 83 Janil12 
eobte! | webbed ~. My 9); 40 Aprlé 
any pene: 20% Jan 8| 66%4My 1 
161% | 159 177% Jan 19 | 155% My 2 
sedbove | wekbeo 140. My 24/137 Jan23 
2 40% | 49% Jan 24 lg My 
102% | 102% | 1 Jan24/|100%.My 2 
Reis” Pet ws 239% My 24 | zu4 My 2 
59 57%) 6G2%4Jan23 | S348sMy 2 
30 30 3o%Jan15| 25 My 5 
781g| 78%)} 80% Jani2| 74 My 3 
194g | 18 23%3Jan2U0 | 17%My 2 
761g 75 s0 Jan3l;| 74%My 3 
31 238 395 Jan 22; 28 Junil3 
secede | cecees 8642 Jan17/| 83 My 28 
1824g | 176 193 Jan 22 | 15544 My : 
191 135% | 196 Jan 22 | 17742My 
209%, | 203 240 Janil5/| 192 Apr27 
238 | 235 | 270 Mr 3U/ 230 My 22 
ondene [ teates Jan 15 | 171i My 
wcoses | evcces 202 Jan 18812 Mr 80 
14 14 13% Jan 19 9% Apr 19 
34 32 42% Jan 22; 27 Apr27 
5lg 4 13% Feb 20 3% My 21 
14 13 4742Mri12/; 12 My 2l 
99%, | 95% | 109% Jan 15 Ow%My 2 
sémacs | ovesue 118 Jan23|)112 My 11 
95 95 95 <Aprl6 Jan 23 
jie Y bedubs 112 Jan24/110 Apr27 
59% | 52% | 83%Jan26| 404eMy 2 
95 95 112y,Jan29| ¥5 Jan 8 
343, | 33 37 Jan24| 29%Jan 4 
70% | GY%)| 734s Feb20 | 66% og 30 
51 49 56% Jan 12 y 
20 184g | 265 Feb My 2 
143% | 13749 | 181% Jan 23 180% Apr sf 
23% | 2242) 23 Apr lo My 
834g | 8l4g| 85%Apr 2 Tau My 3 
231 | 220 | 231 Junl2/| 189 My 2 
535 535 560 My 24 | 437%My 2 
4744, 44% | 51%Jan26 | 36%My 2 
89 838 914, Jan 22 7g My 
a a 234 Jan 26 20 Feb20 
RT [ROE ll Jan 22 91g Apr 26 
vanities 1) wepmae 35 Janls Jun 
951,' 94 | 102 Feb 3| 90% apr30 
62%, 58%| 65% My 9/ 51 Jan30 
19% | 17%| 22%Janil1l| 164eMy 2 
391g | 37 45 Janll| 32 Apr28 
eels & chibes 77 Mr 21/160 Jan 2 
a qe 874eJan1l9| 81%Jan 3 
46 431, | 50% Jan 16 sere My 2 
79% | 78% a My TE. 
71 684%, al 62.4 r 
eel Bae ’ 76 Jan 2/| 7 =. 
PLE, TRIBES 88 Feb 6/| 88 fa 
165 160 199 Jan22/138 Jan 4 
98% | 95% | 112%Jan22| 925,;My 2 
79 79 82 Jan18; 77 Jan 2 
10342 | 103 rth Feb27 | 103 Mr 28 
172% | 187 Sl4Jan 9/16l4y4My 2 
309 2961, | 348 Feb 9/275 My 2 
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HBC Spades seuseopessl 1108 
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do 2d sigetheuspetdeadeh sensee 
Havana rlectric Railway...|f 48 
NEE, « 0b.s vb cncscoccceccses 92 
Hocking Valley...........-..-. 128 
Di cccnccnesenses ess eene 98 
Homestake Mining.......-.-. t 82 
Illinois Central..........-.... 17812 
o Leased Lines ........... 101% 
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eee eee eeeeseeeesesees o's 
International Paper........- 1958 
ee 83% 
*International Power Co. . 51 
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— “ Des Moines....-.. t 4 
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Knickerbocker Ice.........- 6153 
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«Metropolitan St. Railway. .|+110 
Mexican Central............. 22% 
Michigan Central............ 55 
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New York, New H’n & H’d |4193% 
*N Y & NJ Telephone...... 13749 
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74%, Jan 18 Ga Ape 
106% Jan 20 | 854 
18812 Mr 28 188% Mr 28 
“eee 12 3 
7144 Feb 6 rs My 2 
118% Feb10 | 11342 Jan 6 
18% Jan 15 My 2 
85 Mrl7 


34 Junl4 
8li2 Junl4 


204% Jan 19 
155% Feb19 
5744 Jan 27 


9342 Feb 1 
96 Jan 6 
107 Jan12 
2325 Feb 14 
4 Janill 
142 Jun 5 
105 
135 My 8 
5145 Jan 19 
a. 2 23 
Jan 2 
48% Jan 16 


87 Jan 24 
10814 Jan 24 
1753 Mr 31 
6244 Jan 19 


645 Jan 24 
105 Feb 1 
247% Jan 15 


165 Jan12 

















194% My 
My 
M33, My 


eee eeee eee eaer 


_ 
~ 
bo 
RE 
<q“ 
farey a 























e72eee 


_ ~ 
ro Sor ao co SS orno no co0e 


— 


bo 


RIS RIMS EE RIN ARAN ES SEE 
BO Do DO ~] > Boe 


Bee 
Bb 
on 0c Go 


pms 


““4Rpo 
~ 
BO ~2 BS m Go 


“nM S 
DeoeoG 
Q@ Oboco 


-eeeee 











DUN’S REVIEW. 
























































































































































June 16, 1906.) 
Last 
STOCKS Sale Week. Year. 
Continued. Friday} High Low High Low 
Texas me yaaa coccesee If BO | ccocce | ccccce | ecccacccsconce 
xas Pacific ........... .. B2%/| 34%} 31%) 39%Jan24\/ 48 My 2 
jo Land ‘Tr. Sevesecsccce .ece It 8) 36 i 83 6yJun 9| 60 My 2 
Third Avenue .............. 268 | 129% | 12648 | 1389.3Jan1l/125 <Apr27 
NR Ea SR ee ea Pel Pcl stad (se Ry atic 
Toledo Kailways & Light.. -it 33 33%g/ 33%) 36 Jan22| 2y4.,Apr23 
Toledo, St. Louis & West'n . 291g | 29% | 29 40, Jan19;) 2y Junld 
GRU .coccectsccseqecneves 48 43 47 59% Jan1l9|) 47 Junl4 
Twin al Rapid Transit 113%/116 | 113 22% Jan 22 | 109% My 2 
Dt hetehecandedehieeseedl ..o0.. f cecees | econcc | samaneeeeneea lt cance 
*Union Bag & Paper Co =~ ] Bly 15% —_ 19 8 My 2 
ET 04 tiitinceannan ees t 73° 73 72 84 n 13 70 April 
Union Pacific., .............. 148 152% | 147% | 1604 Son 24 | 1382My 2 
do yh ctnbacebsceses deescas t 94 945% | 94 | YY“Jan 2 | | Ole My 2 
Onited Fruit..............--. [T1044 | -coes- | ecnsee | cecsern senna, | eecscersoncces 
“— d itys Tevccensns Co. 63 654%) 63 vs Janls| 50 Apr2v0 
a aceiniicisdi cigs inidosenatiae 73 73%! 71 9342Jan17| 55 <Apr20 
Und in gt} ih Ties ae: ae 874y Jan 1s 8414, Apr 1¥ 
*U S Cast Iron Pipe......... 493, | 515,| 49% | 53 Jan17/| 43%My 2 
OS aS eee 9233; 92%) 92% | Yb%Jan24,| Yl My 
U S Express nessenen © | <ceaces T chenras 13343 Jan 26 109 My 1 
*U S Leather .....ccce ces ccc. Bt ae eee 4%Jan 15 li+g My 1U 
SPR ee SE Seen 117 Feb 110 My $l 
US Kealty & Improvement; 864 / 88 S645; Y44oJan20; 84 Mr 65 
*U S Reduc & Kefining..... 37 40%, 37 | 40g Jun 6 24 Mr 1 
BD Bo cncccecs-ccccccscese: 781g | 85%) 784%2| 84 Jun 6; 6U Mr 22 
DO Been ccacesessece, 0x 491g | 51%/| 49% 084g Jan 22 SloMy 2 
SPM a céeeéébecccesncsac 108% | 19% | 108% /115 Janlid| 1l0S5%2My 2 
do 2d pret ..,.....------+... 78% | 380 73 8742 Jan 15 75 My 2 
ern Bx %4 414s 381g 464 Jan 2U 36% My - 2 
do TT sin eatinmaneseddlieik 1043, | 1U64g | 104% | ll’wJan2U | lu2 My 2 
Vandalia Kk K................ kt GRRE FG pt 33 Mr 2 83 Mr 2 
VaOes Chemical esinaceesesed 401, | 42%) 40 58 Jan 2/| 36 My 2 
Co #10944 | 111 llu ll7eJan 2/| 1lWS'Q2My 2 
va lron, Coal & Coke ....... 43 45 42 564g Jan 24 338.eMy 2 
*Vulcan Detinning.......... t 9%} 1g ¥%g| 1d4J/an 26 9 Jan 1s 
ET Gubtcitnaiintine sbi aes 6312 | 63%) 63%)| 67 Apr 6 | > 50 Janll 
MRS Ket tetenedecdewiscnas 201g 21 20% 2649 Jan 24 ly AprlZs 
do pref .. AR fe 49% | 47%)| 53% Fevb27) 40%Jan 3 
Wells- Fargo Express - S ebewee 28514 | <86 285%4/ 286 Junl2;| 233 Mr 
Jestern Maryland.......... + 41 43 4U%, 444 Jun 4|' 32 Jan 3 
W U Telegraph. . ee v3 92% | Y4%oJan26/ 91 Mr 2U 
Westinghouse E& M....... +156 161 15y 176 Jam 5| 153 My 2 
ETN ae tir, wee, Heme 188 Janl1U0 | 185 Fep 8 
Wheeling & L E............. 175,/ 18%/| 1753! 21% Feb 6| 16 Apr2s 
TET bitnin viecnmmieeinn + 38%! 39 33%) 432 beb 6) 86 My 2 
RR Nreniphieae ts 2334 | 23% | 25% | 29% Feb 6/ 22 Apr27 
wpenee Central .......... 247%, 25g 243, 33 Jan17 23 My 2 
teehee 50 5ue| 50°| 64 Jan15| 4448 Apr28 
Uo lated: tNo sales 
ACTIVE BONDS. 
Last Week. Year. 
ACTIVE BONDS. Sale : 
Friday; High Low High Low 
Adams Express 48 .......... 't1024% | 103 103 te ~_ | 102 Mr 2 
AmericaD Cotton Oil 4498...) 96 Y6 V5% 94%, My 4 
American Hide d& Lea 6s .../¢ 901g | Yl v1 100% Yeb if 9U4%4 My 24 
American Ice Securities 68. 113% | 389 89 Mr2o;| 87 Jan 
American Spints Mtg 68..../41 103 104 104 104 Junls | 100% Mr 1 
American ‘lobacco Cu 48....| 78% | 79 78% | 34 Jan 73 Apr 
American Tobacco 6@ .......) ¢11349 | 114 113% « he 5 ey 112 My 2 
Ann Arbor 4s. 1+ 94% | 95 95 19 gO My 
A, T&S F gn 4s............ | 1023 | 1025 | 102% 1044 oon 29 luv Apr 26 
do adjust 4s................ | Qb3g | VS ¥4% | Y7%danlY) 9l My 
, do stamped................. 2% | ¥2%/| ¥2%/ 97 Jan19| 91 My 
do Conv 48 ................. F : 01% 101% | 101% | 105% Jam 15 | 1014J 
Atlantic Coast Line 4s ...... 00% | 10044 | 100 10249 Jan 27 | 1v8% Apr 2s 
Baltimore & Ohio ab od 3498) } 96% Y6 7% 964 Y74Jun 7 ¥34g Febly 
do general 48 .............. | 103 10343 | 1038 1052 Jan 26 My 2 
do Pitts J @ M D 3'98..... | at vl4g 904 Y2 Janlv 9048 Jun 13 
do P, LK & W V 4s....... 7 974g} 974g} VU BJan1l6 | 95% My 
0 Southwest _ 348 .. --/f Y21n | Ys 92% Jun 90 Apr2l 
Bri i ei¢temeiel | eesen © geeee 52 Janl2; 46% Feb 1 
Brookiyn Kap ran ref4s..| 97 98% | 97 1UU0  Jan26 | 93%My 2 
Brooklyn Kapid Transit 58./;106 | 106 | 106 | 109 Jan 26 | 105% Apr 27 
Brooklyn Union El lst 58 . : 10844 | 108% | 108% | 113% Jan 22 | 10729 Apr 27 
Brookiyn Union Gas 5s..... EE. Sédues | sobene 113+y Jan 1U lus5s My 
Buff, Koch & Pitts gen 58 . MEL otesiins ay 1172Apr 7/ 1164 Mr 30 
ae anaes 1st 58 ..... iH 102% 102% | 1025 | 102%Jun14/101 Jan 
'¢1051g | 105% | 105% 108%,Jan18/;105 My 1 
central, of Georgia con 58...) 112 112 111% | 1144, Jau19/ luvigMy 3 
do 1st prel income......... it 971, | 99 98 99 Mr 23; 93% Jan 10 
do 2d pref income.......... 90 90 90 93 Apr 2/ 804 Jan 1l 
do 3d pref come. .-------.) Sets 83 83 1 Mr 29 75%Jan 
ntral ~ {  _eaaayet 100 9942/1102 Jan26/| 96%My 
Centrai of re taf py me gn 58 ttm adie Tenia 132. Jan15/128 aprl2 
Central Pacitic lst 4s........ 100% | 10114 | 101. | 1U2%Jan11| 99 Apr 30 
Ches & Ono oa . 1116 116%, | 116 11949 Febld | 1164 My 
do 9 ainasede sve | 106 107 10642 | 109 Febl14/ 105 Apr 26 
do Kich & All lst com 48..4102 | .----. | -....-. 10242 Feb 5 | 10U% Feb 27 
de do aa BE chcccacocass aH Ss | cenie ? sennes Y6%4 Apr 6 Mr 1 
wy é& Alton 38 ......... ; 80 80 79 S2'gdJan 8) 7 Jun 1 
BI Se IE SM 781g| 79%| 78| 82 Feb1l; 7 My 4 
chi. Be Q, Ill Div 34g8..... 94 v4 94 Jan 3| Y2eMy 4 
ao Denver Division 48 ....|;101 1014y | 10144; 102 Jan13 | 100% Keb 26 
do Nebraska Ex 4s8........ nn | cumene E pacnta 107 Febld | 1034 Jun 
Chi & Kast Illinois cun 58 ..|+1 161g | -----. | ------ 120 Apr 7/| lls »Jun 1 
po ated @& Erie 1st 58....... 4101% | 120% | 12048 | 122% Feb 7 8 My lV 
Cui, ind & Louisv ref 6s. .../+133 33 133 i37 Mr 1324g9Jan 5 
do refunding 5s............ 114 1144 | 1144 | 1144 Junl4 | 11342 Jan 22 
Chi, Mil #& St Paul gn 48....|; 10914 | -----. | .----- 11045 Jan 15 | 1U542My 7 
do terminal 58....-....... SEE | cnddea! | Secees 10349 Jan 31 | 10848 Mr 27 
do C & Pac Western Dame. | cénensh exsons 114% Aprl7 | 113% Mr 17 
do C & Pac 6 cengotinnh! tacks © eeoeds lus ,Apr 14 | 10749 Jan 16 
do Southern Minn ives SBetn | cwcess | ccccss lus“ Jun 8 | 1U7-eJan 9 
do South Division 58 ...... Sea | senses |. cance 106% Jan 25 | 106% Jan 11 
Chi & Northwest'n gn 34s .'_._ 98%) 98 Uydan Y 7 My 21 
do aes Tp sanns<caceesi MPAA | cesses | ceoene 1054 Jan 17 | 102¥2 Mr lv 
Chi, K 1 d& Pacific col 58....| 91 914%/| 91 3 Feb 2/ 88%Jan 3 
do PEGE bbadecescecess +1023, | 10348 | 103 1034 Jan 8/ iVlyYMy 2 
do coliateral trust 4s ..... 78 734 78 Slip Feb 2 6 My 
do retunding 48 ......4..... 94% | 34%) Y4¥9/ 97 Jandl | 92% Apr2s 
Chi, St Paul, M & O 6s...... SC. cpgnite 1 penedh 136 Feb13 2 My 
Chi Terminal Transfer 48...) ______ | ...... | ..--.- 10i42My 8/100 Feb27 
Clev, C,C w St L gn 4s..... t102 102% | 102% | 105% Feb 1/102 Jun 2 
do St Louis Div 4s ........ Pegg SKS g et 103 Jan22|100 My 3 
Col Ind 58, Series A......... 79 79 77% | S84adan2z7/ 7l4eMy 
PD TD wscerneccecesoses 77%, | 77%) 772| 38342 Jan 26 73 Apr2s8 
Col Midiand ist 48 ......... 761, | 77 76149 | TVo4dan24| 744%3My 1 
Col Southern lst 48 ......... 94%, | 94%) 934| YOJan24/) 93 My 2 
Consolidated Gas 68......... 1146) | 148% | 147% | 168% Jan 26 | 137 Apr25 
Con ‘Tobacco 48.............. 78% | 78% | 73%) 383%Jan24| 78%Apr30 
Den & kK G cop 48........... +1005, | 101 10045 | 1U14Jun 6 9 Febp2s3 
do Improvement ah ance SEEN | ccnccs | eeteen 10y Fepl4/107 Mr 8l 
i ettiseeneshe’ 25 -.- S soddis Seidel 108 Mr 24 / 106% Fep 28 
Detroit orth Rd ER Seng Pee | PR pees cxescecses | cennccéccesace 
do Ohio Southern Div 48..| __. | ...... | ----.. 33% Jan24/; $8 Apr 8 
Distillers Securities 58...... 881g | 8Y¥%/| 88%4/ 90 My 25 My 2 
Bo: 0 @ OER BO cccccovccs! ccc... 117% | 117% | 119% Mr 29/116 My 10 
do Divisional 58 ........... PR RMMe | ccsece | cenece 116. My 24; 114yJan 4 
Erie conv 48................. +106 106% | 106149 | 1UU%gJau 20 | 100% My 4 
do con prior 48............. 101% | 101% | 10149; 102 Jamni2| 99%Jan 2 




















































































































Last 
ACTIVE BONDS Sale | Week. Year. 
Continued. Friday| High low High Low 
Erie general 4s t 92% 93 921g 9314 Jan 16 90 My 2 
Erie, Pa, col tr 4s8............ 94 9444 94 98 Jan29 | 91 Mr 29 
Se an eee SOG are TEs E canadhocceuece Mubicheckinn none 
do lst gen 5s ...... ‘ 1106 See 1 SOD Ut cataisensrets:. Cin 
Ft W & DC lst 6s.......... TM © duseod 4 cabese 115 Feb 9/111%My 4 
Ft Wo & Rio ey BES Gare BS. «| dckcce | coccee 91 Feb 89 Janl12 
Oe Wr GO Be ccwcce! cccece | coocce | coccse 234%.Jan19 #17 My 2 
Gulf & — Island _ SED 10445 | 105 104 105% Jun 6 102 Jan 16 
Hockin alley 4498 ........ +108 10842 | 108% | 110 Apr 2 | 106% My 15 
H & T Cen gen 4s........... t 96 cadial «© nbiniaie 99%4J 8; 96 Jun 4 
Ill Cen 48, 1952 ............. 106 106 | 105% | 107% Feb26 | 104% Apr 2 
i 1105. | 105 | 105 | 106% Feb13/103 My 7 
Int & Ge Northern 1st 68...|}117% | ...... pee 120° Jan17/|116 My 16 
ih heudbiauceliane 98% | 100 | 98%| 102% Feb 7| $8 Mr 8 
do 3a a beheeecceqase cocceoee t 7544 75%) T5\% 80 My 26 75% Jun12 
Inter-Metropolitan 4198..... 87 89% | 87 90% My 11 My 4 
International Paper 6s. ..... +109 109144 | 10948 | 110% Jan 26 | 107% Feb 9 
.._.. . a egeeeses t 963, | 97% | 97 100 Jan 3) 96 7 
Internat’l Steam Pump 6s .. 1104 ceoese I enwes 10349 Aprl2 | 101% Jan 5 
Iowa Central ran Bw etaglebene #1115 | 111% | 111% Feb 111% Juni1l 
Iowa Central ref 48.........-| ...... ere | waneen 83 Jan 12 6 Jan 2 
Kansas City, Ft 8 & Mer 4 8414 | $435) 84 87%, Mr 2) 83m%My 2 
Kansas City Southern 3s..../i 72 723, | T2lg 75%Jan 5 702My 3 
Lackawanna Steel 5a........ [2ge rs | 105 | 105 10813 Jan 30 | 1024 My 2 
Laclede Gas 58........-..---- | 10514 | 10512 | 108% Jan 26 | 104. My 24 
e Erie & Western 1st 5s. 173 | 18 |118 |119 Feb 116% Apr 12 
ni ly ate #112% | 112% | 112% | 113%2Jam 11 | 112% Jun14 
Lake Shore gn 348........-- t 97 97% | 97% | 10148 Feb28 | 97 Jun 
EES RRR + 99 99%, 9948 | 101% Jan Y¥| 96% Apr26 
Long Island Unified 4s...... t 96 97% | 97 101% Jan 3) 97 My 29 
GE cs c..caccad Re gue 102% Jan30/ 99 Jun 5 
et  ,_ e +100 100% | 10048 | 1024, Jan 30 My 8 
Louisville & Ark lst 5s.....|  ..... 05 105 105 Jan26/105 Jan 26 
Louisville & Nash Unified 4s8|+1038 103% | 103 104% Jan 9 | 1024. My 
8 RR a t 97%) 98 97% | 100’Jan20| 97 My 14 
do So Ry, Monon joint 48.| 97 97 97 97 Junl2/ 95% Jan 
Manhattan con 4s ...... -|11004g 01 100%, | 103% Jan 22 | 100%, Jun 6 
Metropolitan ‘Street Ry 6s..| 111 111% / 111 Janl2/110 Apr24 
do Refunding 48........... Of sccece | castes 92 Jan27| 83 y 3 
Mexican Central con 4s..... 80 80% | 79% | 85 Feb24| 774My 2 
do lst income...-........... 20142 | 21%) 20% | 26%Jan19 9 My 2 
do 2d income............... 16 17% 16 21 Feb lblgaMy 4 
ll etiibtne+tnchensannen Bie FRabtog Peau 99%3 Mr 22) 98% Jan 6 
Minnea polis & St.Lconm 58../f111 | ...... | 2.2... 11414) Jan 20 | 111 My 21 
do 1st al and ref 4s........... 934%/) 93%) 93% J 601g My 16 
isso an & Tex lst4s.} 100 | 100 99%, | 103 Jan22| 99%Jun 1 
do 2d 48..... 6 89 89 88% | 92%Jan29 | 86% Apr30 
Sn acnnccptnsacbenal cstvee | ccedss | coones 10749 Jan 1034 My 
gg yo ER payee Rea beeen: 109% Febl4/106 Mr 24 
uri Pacific trust 5s....|+105% | 106 106 10748 Feb13 | 103% Apr 3 
do collateral 5s ............ 1105 | 106 | 105% Jan 26103 Apr2l 
do 40-year 4 per cent.loan.| 92% | 92% | 92%,! 94%Jan13/{ 9] r2 
Mobile & Ohio gem 48 .......) ...... | con-c. | cece Jan 1 98% Jan 20 
Nassau Elec 4s ..............| ...... 88 88 891g Jani7| 87%Jun 5 
National Mexico 48 ......... t 84% 85 843, | 874e Feb 3 3 Apr26 
DT biaisencnubstientiinnel conus I entaan | enntinn 105 Apr 6/ 102 Jan 26 
N, c & St Louis con 5s ..... 112% | 113 113 115'e Mr 15/112 My 9 
New York Central gen 344 98144 | 9855) 98% | 99%Jan16| 97, Apr26 
do deb 48, 1934 ............ + 994/100 | 100 | 102 Feb 98% My 10 
do Lake Shore col 3498 ..../+ 90 90%, 90 93 Jan 24 Apr30 
do M C collateral 3498 .....) ...... | .-.... | ...... 91 Feb 6 1s My 10 
NY,C uis 48 ....... 104%3 | 104% | 1043, / 106 Mr 1 | 103% Apr10 
NYG,EL,H& P 4s...... t 8753 | 87% | 87% | 92 Jan19/ 8€ Apr26 
do collateral tr 58.......... 06 106 06 109% Jan16/106 Juni 
N Y, Ont & West ref 4s..... 00% | 101% | 100% | 104% Jan 9 | 100% Jun 15 
Norfo Western con 4s..| 100% | 100% 004g | 102%3 Mr 30; 99% My 16 
do divisional 1st lien 48.../+ 97%) | ...... | -....: | 99%2Jan30/ 97 Apr28 
do P,C & C joint 4s....... t 93 93% | 92%) Y5'2Jan12/; 91 Apr30 
Neriaee Lt c prior 4s ...| 104% | 104% | 104% | 10644 Jan 12 | 102% My : 
2 gene LANE sidiéccedecs<<- 75% | 76 76 7849 Jan 24 | 75% My 
N‘ PGN ijt 4s PR B, * Q col.| 100%g | 100% | 100 | 101%Jani9/| ggy Avr 27 
Oregon Ry & Nav 4s ....... 00 1003g | 10044; 102 Apr 5/ 99% Jun 1 
Oregon Short Line wat 6s ...|f123%_ | 12349 | 12333 | 126 Jan23/121° Mr 8 
do QUE Oi vbcdcdcssctoces 119 19 | 119 119 My 23 | 116% Apr25 
~* [ gepesagenerrasees t 9444 | 9449 | 94% | 97'nJan18/ 94yJun 1 
Pacific Coast 1st 58.......... fl jg Perm Powe: 114% Mr 12/111 Apr 8 
Pennsylvania 4198........... 1107% | 108% | 108% | 108% Jun12 | 10614 Mr 24 
do conv 3498 ............... 97 9844 | 97% | 105% Jan 22 | 96%My 2 
Peoria & E ists ............. t 98 98 98 | 101% Feb 8| 964 Apr18 
GD conc ctdcceseesecce 73 74 73 0 Jan 20 My 
ERR ean aan 102 102% | 101% | 102% Jam 9/ 99%My 4 
do Jersey Cen col 48....... 9¥% | 99%) 99%/| 10leaMri17| g7igMy 2 
PD CEE GO ance! coccce | cecees | cangus |: Snemmecnsennos. | enaceicenntens 
ay Grande W 48............ 98 98%| 98%, / 100 Jan22/ 96% Apr20 
RNS i ee 89 89 88 92 Jan 20 lg My 
Sts & G Isl] lat 48 .......... 7 nT caniee | codes lg Jan 2 92% Jan 2 
atte Iron M 6s............ SRM? odedes | samme 117% Jan 20 | 112 My 
|” GRRE inevles 934% | 93% | 938%| 93% My 28| giyapri18 
do River & Galt DTEICsl seskins | Genter 1 saunas 6 Feb28| 93%My 7 
StL &S8S F ref 4s............ 86 86 857 8 Feb 8443 My 
do general 58 .............. ES Cocca T: canted 113% Jan 26 | 111% Jan 12 
do general 6s .............. an Peay poe: Jan16/125 Febl13 
aa L 2a im South west lsts ...... t 96 962g | 9642 | 99% 4 ss My : 
eee et ee hee y 
do consol] 48................ 77% | 78%2| 77%| 82 Jam 8/| 777%, Jun12 
St Pa LM& M con 6s...... ED © dtanen | eden 13719 Jan 31 | 13334 My 16 
St Paul M & M 44s. ........ tlil4g | 11148 | 1114g | 11242 Jan 27 | 1104 Aprl0 
do Montana ext 4s ........| ...... | ...... | ...... 104% Jan 18 | 102 r 27 
San An & A P 4s............ t 89 8933 89 90 J S719 Jan 2 
Line 58........ + 10 1014g | 101% | 103% Jan 20 1 M 9 
aint een en teiduipidons 88 88%, 88 92 Jan 8614 Apr 27 
go Car d — ry Pibbidecdece +108 | erases | eennee 1083 Feb 5/105 My 5 
cific sndidinia Sekeinie 97's | 97% | 974g 743 Feb 7| 94's Apr 27 
eee 21g| 924/| 9542 Feb 9| 9154My 3 
Southe ern Railw way 58........ 118% | 118% | 1184g | 11948 Feb 5/115%,My 4 
do Memphis Division TGs S ccennn |. Games & adaens 119‘2Jun 8/118 Jun 1 
do M & O col 48 ........... 95 96 941g ge Feb 6 4My 2 
do St Touis SE ii tiadel Stauan. h, dumeied i ieee 9% Jan 24| 9712 My 24 
Tennessee Coal & Iron gen’)) ...-.. 100 997%, | 10l42Jan27/| 97% Jan 5 
rm Ass’n St L ref 4s8...... Se” © adeude Benes 100% Mr 7yMy 9 
Texas Pacific lst 5s ......... #11749 | 119%. | 119% | 124 My 17} 119% Jun13 
i ncc xiieddiiawel wenn: t odelude | deiiiie 102 Jan 9/1 J q 
Third Avenue 48 ............ t 94 944g 935% | 954%2Jan10/ 92% Apr 27 
Toledo, Bt Louis & W S31gs..| ...... | .----. | ...... 90 Jan13/; 89 Feb23 
RA Ae Re Ee 811g} 8l%/| 814| 84yJan2 801, Apr 26 
Underg. ‘a ‘London 6 percent; 9643| 96% | 643] 98% My 22 62Jan 2 
Union Pacific lst 48......... 0454 | 105 104% | 106%Jan 9/| 1034My 2 
United Rys San Fran 4s8....) ...... 80 795, v0 — ‘2 71 <Apr20 
Ge ED ccveseveccecel <ccsee 8843) 88% oJ 64My 9 
U S Leather 68 .............. ie Perniieg Bara. 1091, Feb 10 107 My 2 
United States Red & Ref 6s) ...... 103 | 103 | 103 Junl3 My 2 
iy  , RRs e eee 97% 99 72 | 1004s Apr17 95% My 2 
Va Car Chemical col tr 5s...) ...--.. | 9812 | 98g | 10142 Feb27| 98% Jun12 
Wabash lst 5s............... 113% | 114 | 113% | 116% Jan 30 | 112%My 5 
RR a (105% | 107 | 106% | 109 Jan 30 My 2 
do debenture B ............ 84 | 85%| 83%| 86%Jun 8 72% Apr 28 
abash-Pitts Term lst..... 84% 8448) 83% | 904 Feb 1/| 82% My 5 
Wabash-Pitts Term 2a...... 39% | 40% 39 41% Jan 20 34g Jan 3 
West Maryland 4s..........- t 8644, 87%) 86% | 88%Jan24| 84 Apr26 
do convertible 4s ......... 74% | 754g| 74% | 76% Feb 2 Jan 
West NY& P Meechimass’ saecce | oetuad | escais 118 Mr 116% My 11 
do general 4s............... le pre, Porers 975% Jan 30 | 94%, Apr 3 
West Union col A“ areainers iiatet? 10748 | 1074g | 109%, Jan 4 | 10749 Jan 15 
do R E & ref 449s.......... 1031, | 10342 | 1038 105 Jan 20 My 
West Shore 4s ............... 1073, | 107% | 107 109 Jan 26 | 1051, My 25 
Wheeling & L E con 4s..... + 8Y 90 89 934g Jan 22) 87%4My 2 
Wisconsin C 46 ccvccce! t 914%] 92%/| 915% Jan 1 90.5 Apr 28 














t No sales. 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Oakford, Ill. 
(8256). Capital $25,000. M. O. Atterbery, presi- 
dent; G. L. Schonewis, vice-president; Elias 
Watkins, cashier; Julia Atterbery, assistant 
cashier. 

The Farmers’ National Bank of Inwood, lowa 
(8257). Capital $40,000. Chas. Shade, president ; 
G. M. Anderson, vice-president; G. A. Man- 
waring cashier ; G. M. Larsen, assistant cashier. 

The First National Bank of Hazard, Ky. (8258). 
Capital $25,000. C. G. Bowman, president ; E. 
H. Holliday, vice-president ; Thomas A. Bowles, 
cashier. 

The First National Bank of Wibaux, Mont. 
(8259). Capital $25,000. J. C. Kinney, presi- 
dent; J. B. Lawlis, vice-president; John L. 
Therme, cashier. 

The First National Bank of New Egypt, N. J. 
(8254). Capital $25,000. Ivins J. Davis, presi- 
dent; Geo. C. Lower, cashier. 

The Citizens’ National Bank of Wilmington, 
Ohio (8251). Capital $60,000. J. W. Sparks, 
president ; C. A. Reynolds, vice-president ; I. N. 
Lair, cashier. 

The First National Bank of Hamlin, Texas 
(8252). Capital $25,000. R. V. Colbert, presi- 
dent; W. S. Whaley, vice-president; Gould 
Whaley, cashier. 

The Citizens’ National Bank of Higgins, Texas 
(8249). Capital $25,000. Decatur Barton, presi- 
dent; Marion S. James, vice-president; Geo. W. 
Long, cashier. 

The Exchange National Bank of Fitzgerald, 
Ga. (8250). Capital $50,u00. Successors to the 
Exchange Bank. 

The First National Bank of Almena, Kan. 
(8255). Capital $25,000. Successors to the Mer- 
chants’ State Bank. 

The First National Bank of Worland, Wyo. 
(8253). Capital $25,000. T. A. Renner, presi- 
dent; H. P. Rothwell, vice-president; Ira E. 
Jones, cashier; H. B. Gates, assistant cashier. 


ALoplications to Organize. 


Capital $250,000. Application filed by W. M. 
Lewis, Montezuma. 

The First National Bank of Ridgeville, Ind. 
Capital $25,000. Application filed by R. P. 
Branson. 

The Boswell National Bank, of Boswell, Ind. 
Ter. Capital $25,000. Application filed by Jas. 
R. Armstrong. 

The Citizens’ National Bank of Glasgow, Ky. 
Capital $40,000. Application filed by J. P. Depp. 

The First National Bank of Elida, N. Mex. 
Capital $25,000. Application filed by C. C. 
Marshall, Texico. 

The First National Bank of Camden, O. Cap- 
ital $50,000. Application filed by O. M Bake, 
Hamilton. 

The First National Bank of Rochester (P. O. 
Marcy), Tex. Capital $25,000. Application filed 
by R. W. Warren, Knox City. 

The First National Bank of Webster Springs, 
W. Va. Capital $25,000. Correspondent, Harry 
E. Gump. 





Yew State Banks, Private Banks aud Trust 
Companies. 

The Bank of Wilmer, Ala. Capital $15,000. 
G. M. Luce, president; L. V. Pringle, vice- 
president; C. N. Pooley, cashier. 

The Elkville State Bank, of Elkville, Ill. 
Capital $25,000. Organizing. 


ganizing. 

The Citizens’ State Bank of Orland, Ind. 
Capital $25,000. John F. Shuman, president ; 
W. J. Case, vice president. 

The People’s State Bank of Alta Vista, Kan. 
Capital $10,000. Henry Dierking, president; 
Will Addie, cashier. 

The Rice State Bank of Pineville, Ky. Paid 
capital $7,500. John L. Saylor, president; U. 
S. Howard, vice-president; J. R. Rice, cashier. 

The Security Bank of Walkerville, Mich. 
Private. 





The Fourth National Bank of Macon, Ga. 


The People’s Bank of Gibson City, Il]. Or- 


‘TheNational Bank of North America 


IN NEW YORK 


CAPITAL, .-. . $2,000,000 
SURPLUS, . . 2,000,000 
DEPOSITS, . , 20,000,000 








WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED | 
(803 


New York. 





Resources, $25,000,000. 








The Farmers & Merchants’ Bank of Kingston, 
Mo. Capital $10,000. Bowlin F. Brown, presi- 
dent; L. T. Jones, cashier. 

The Barada State Bank, of Barada, Neb. Paid 
capital $6,500. J. H. Morehead, president; Henry 
Gerdes. vice-president ; E. E. Bolejack, cashier ; 
L. H. Morehead, assistant cashier. 

The Home Savings Bank of Madison, Neb. 
Capital $12,000. Peter Rubendall, president ; 
E. O’Shea, vice-president; E Fricke, cashier. 

The Bank of Ellenboro, N. C. Capital $5,000. 
Organizing. 

The Devils Lake State Bank, of Devils Lake, 
N. Dak. Capital $50,000. Organizing. 

The Farmers & Merchants’ Bank of Dayton, 
Ohio. Private. J. W. Kreitzer, president; C.5S. 
Billman, cashier. 

The Perrysburg Banking Co., of Perrysburg, 
Ohio. Capital $50,000. Organizing. 





OTIS ELEVATOR COMPANY, 

17 Battery Place, N. Y. City, June 12, 1906. 
The Board of Directors of the Otis Elev ator Com- 
any has this day declared a quarterly dividend of 
1.50 PER SHARE upon the Preferred Stock of 
the Company: payable at this office on July 16, 1906, 
to the Preferred stockholders of record at the close 

of business June 30, 1906. 
LYNDE BELKNAP, Treasurer. 








Wixcal year begins July 1, except ——_ 
marked (*). which are January 1 











REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. 


LATEST NET EARNINGS. 


































































































































































































































































































































































































- Mileage— onth — Fiscal Year to Latest Date. Month — Fiscal Year to Latest Date 
1906. 1905 eri 06. 1905. 9 19 Period. 1906. 1905. 1906. 1905. 
8.490 3.422 *N. Y. Central .......- April........ $6,687,084 08.555. 112 $27,979.338 $24, 998, 200 - teen. Sibel eee, eee 
in SnD. BREED: iccste- cece covcce & peal anual 17.2 3,816,589 41,398.167 37.261.756 Apr... $891,822 $935,083 11,601,787 $9.572,717 
8,706 3, 206 *Peunsylvania ........ May ......... 10,249,188 10, 789.288 45,859,979 39307. 579 Apr... 2.973.856 3,070,056 12.026.072 8.456.572 
3,884 3 Baltimore & Ohio .... May OG Pte 817,033 5,840,176 70,817,242 61,921,894 May. 2,289,112 1,807,208 25,525,335 21,124 590: 
4,085 4,082 Grand Trunk......... de 3,403,675 3,081,167 35,541,344 33,116,522 Mar.. 711,696 678,876 6,178.021 5,869,483 
2,517 2,517 . ooeccccecescee June, 1 wk . 514.480 33,336 23'208.507 23,195.079 Apr.. 423.179 149,753 5,664,756 3,707 os 
LAs 1,415 *Pitts., C.C.&8t.L.. April . Leaneee . ee 2,055,815 9,301,520 8,179,994 Apr... 551,124 427,469 1,991,944 
1891 1.891 *C., C., C. & 8t.L.... April ........ $16,525 1,614,807 7,733,064 6,543.671 ar.. 405. 311 429.598 1,197,056 1 002'569 
602 639 Jersey Central ....... Gs se decass 1,333,248 1,968,155 20,147,626 18,560,235 Apr... 286,677 941,17 l 9,449,157 8,858,940 
1,015 1 ats Reading .. SE cpccunnk 2,461,844 3,320,457 33,670,069 30,453,680 Apr.. 495,506 1,375,739 12,933. 974 13 '939, 496 
1,393 1,892 Lehigh Valley........ RRA 1,817,148 2,638,997 27,198,659 25,506,643 Apr.. 314,844 1,079,709 10,167,050 10,079,796 
548 548 N.Y.,Ont & W...... OTE 343,017 990,56 6,008,174 5,747,091 Apr ..def.{29,710 178,236 1,595,051 1,589,084 
307 307 * iphiaé& Erie April ....-... 502,562 632,566 2,246,059 2'160,490 Apif.. | 181,55 172,118 326,523 '318,456 
538 499 uffalo, h. & P... June, 1 wk 91,178 71,741 414,648 7,596,783 Apr ef. 6,874 231,918 3,029,404 2,534,700 
450 450 *Northern Central .... April ........ 722,602 858,702 473,627 3,105,827 Apr.. 125,654 120,654 584,762 240,862 
712 712 *Phila.. Balt. & Wash. April ........ 1,235,473 1208,673 4,784,536 4.457.736 Apr.. 309,024 300.924 68.633 775,338 
47 Hocking Valiey...... REESE 385,144 447,568 5,439,46§ 4,959,056 Apr.. 76,6 125,220 1,943,420 1,605,04: 
4,374 4,340 Illinois Central....... ee 4,031,290 3,821,078 47,108,336 45,397,956 Apr.. 1,091,031 653,357 13,155,679 12,607,495 
15 915 Chicago & B ncce. anneal 771,398 786,389 9,852,414 10,028,700 Apr.. 185,83 204,046 2 a6 867 3,341,468 
818 874 Chicago Great West . June, 1 w 147,465 137,517 8,242,082 7,113,727 Apr.. 137,544 177,191 40,500 1,850,88 
977 977 Wisconsin Central... April ........ 584.636 549,381 5,904,298 5,490,221 Apr... 210,276 183,82 2 12) O17 1,839,718 
6,908 6,829 St. Paul '_ a 4,343.801 3,862,358 46,309,080 41,742,937 Apr.. 1,023,515 957,317 15,805,145 15,103,515 
1,682 1,671 Omaha ............... SE i:cndinde 956,842 869,575 10,904,838 10,047,077 ieee. imekeee.- °° > GheBe: °° o> tegaieb 
7,408 7,404 Northwest ........... April ........ 5,148.018 4,369,794 52,585,872 46,096,606 wa Pees tt eee, 3) etoile 
7,231 7,205 Rock Island.......... eo 3,800,204 3,2% 651 43,135,739  36,790.723 Apr.. 782,236 458,928 ae eee eet 9,760,429 
1.774 1.530 Minn., St. P. & Soo .. June, 1 wk .. 206.360 165,807 10,718,260 § 5,068 Apr.. 419,668 249.565 4.983.474  3,591.202 
4,058 4,058 —— ee Line.. -. ----- 2,159,462 1,097,905 20,464,634 8,168,082 709,187 6,622,700 
7,199 7,164 Southern.............. e,1 wk 993,391 849,055 50,244,231 45,165,089 786,447 12 (120,777 1 
1, 671 Ch onapeni & Ohio . * ‘April senbiitie 2,005,871 1,673,776 20,210,091 17,075,336 555,326 7,983,819 
1,833 1.769 Norfolk & Western .. eae 2,408,422 2,098,519 23,452,516 19,697,414 863,471 8,532,897 
3,618 3, 439 Louisville & Nash ... June, 1 wk 800,870 715,800 40,018,532 36,508,501 847,804 10,301,029 1 
926 Mobile & Ohio. ....... June, 1 wk .. 160.825 137.630 8,787,252 7,705,970 164,823 2,557,865 
1,226 1 212 Nashville, Chat ...... “ewer 964,619 829,059 8,997,263 8,427,019 164,751 2,235,876 
"336 336 » D. & FZ. Paces May, 3 Wks.. 304,419 265,100 7,249,615 6.358,662 145,716 1,662.474 
1,878 1,865 Central of peg ... June’ 1 wk . 207,900 173,250 10,768,770 9,557,348 151,012 2.751.082 
2,611 2,607 Seaboard Air Line ... March....... 1,452,601 1,352,787 11,323,135 10.028,770 493.391 3,630,652 
1210 1,173 Yazoo & Mississippi MZ .. ccc. 736,633 599,459 7.962.757 8,105,897 82,354 1,029,962 
yt 8,180 Atch., Top.&S8. F.... April .. 6,492,316 5,996,896 64,814,608 2,118,854 22,544,316 1 
4,217 St. L. & San Fran... HE tesmes’ ie 147. 887 2,955,991 35,444," 17,0 49 11,692,477 1 
5.805 5,182 *Missouri Pacific...... June, 1 wk. 612,000 18,190,000 1,130,478 2,908,896 1 
3,043 2.884 Mo., Kan. & Texas... June, l wk. oer oes 288,831 19,856,994 92.548 4,492,819 
2. 420 2,398 Denver & RioG...... June, lwk. 399.700 3: 2,10 17,913,100 469,477 6.2 3,25 : 
1,452 1,309 St. L. Southwestern.. June, 1 wk. 163.206 152,064 8,426,784 206 847 1,899,95 
1,707 1,665 “Texas @ Pacific ...... June, 1 wk . 204,519 182,849 et  «: “aie  -stecee--.- “giebed 
*Int. Great Northern June, 1 wk. 104,500 99,700 Sate? See os i °* seoepe © “exaeee. =. sudece 
1,118 1.120 Colorado Southern ... June, 1 wk. 252,181 230,437 11,134,243 96,578 2,981,297 
5,723 5,623 Great Northern ...... Sy .oscennie 4,381,022 3,667,592 47,585,859 4 Gene " -eupete-  ss—i‘=ss ‘Sneek: |. ..- eee 
5,315 5,262 Northern sectie awe pease 5,343. 324 4,427,180 56,696,102 4 Ne Tie RE Raa Sepa mara AS he Fe es i SS 
5,352 5,325 Union Pacific......... April ........ 5,339 805 4,781,682 56,107,330  49,388,: Apr.. 2,141,882 2,098,965 25,737,785 23,094,639 
7,990 7,906 Southern Pacific wiees February.... 8,001,844 6,581,998 69,786,157 63,240,992 Feb... 2,012,441 1,390,209 23,424,301 20,531,846 
8,568 8,332 Canadian Pacific ..... June,lwk.. 1,237,000 . 972,000 57,395,404 46,997,723 Apr.. 2,342,559 1,531,807 18,847,600 12,584,220 
8,154 3,026 Mexican Central ..... BEE ciswaneee 2,500,372 3270,240 23,315,446 21,418,237 Apr.. 893,240 878,328 7,123,433 6,887,985 
880 880 *Mexican Int ......... EP -nudiniinlty 725.701 §52,3356 3,375,229 2,717,159 Apr.. 294,648 197,938 1,170,139 "826, 990 
321 321 *Mexican R. “4 cabal May, 1 wk... (36,200 130,400 2,408,600 2,200,000 i an iain. .~ l 
38 6655 *Inter sagdbese BEET <ccsescce 12,311 527,143 2,843,177 2,720,641 Mar.. 196,180 158,619 529.640 $70.00 
1,405 1,355 *National of Mexiss 5 RSIS 1,213,206 1,073,496 5,954,5¢ 5,099,629 Mar.. 499,942 355,939 

























































































































































































1,405,762 950.510 
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The Farmers’ State Bank of Pflugerville, Tex. 
Capital $10,000. Organizing. 

The State Bank of Florence, 8. Dak. Capital 
$5,000. D. M. Cline, president; L. E. Cline, 
cashier. a 

The Hyde County State Bank of Highmore, 
S. Dak. Paid capital $10,000. A. J. Cole, presi- 
dent; L. A. Hendricks, cashier; Ida C. Hen- 
dricks, assistant cashier. 

The Chesterfield County Bank of Chester,}Va. 
Paid capital $5,000. T. K. Sands, president ; 
W. B. Strother, vice-president ; W. C. Truehart, 
cashier. 

The Citizens’ Bank of Follansbee, W. Va. 
Capital $25,000. H. C. Meyer, president; 
H. B. Mahan, vice-president; C. B. Crawford, 
cashier. 

The Rensselaer County Bank, of Rensselaer, 
N. Y. Capital $50,000. John F. Munger, presi- 
dent; B. R. Lansing, vice-president; E. J. 
Guilfoil, cashier. Successors to J ohn F. Munger. 

The First State Bank of Tolleston, Ind. Capi- 
tal $25,000. Organizing. 

The Oklahoma Trust Co. of Catoosa, Ind. Ter. 
Incorporated. Paid capital $100,000. F. W. 


Casner, president; E. G. Wilson, vice-president. ; 


The Fidelity Trust Co. of Tulsa, Ind. Ter. 
Incorporated. Capital $50,000. J. M. Hall, 
president; J. M. Gillette, vice-president; R. D. 
Fuller, secretary and treasurer. 

The People’s Bank of Warner, Ind. Ter. 
Filed articles of incorporation. 

The Security Bank of Walkerville, Mich. 
Private. MePhail & Cole, proprietors. 

The Bank of Lucerne, Mo. Capital $15,000- 
Incorporated. 

The People’s Bank of Triplett, Mo. Capital 
$10,000. Ineorporated. 

The Farmers’ State Bank of Brainard, Neb. 
Capital $30,000. Incorporated. 

The Citizens’ Bank of Elida, N. Mex. Or- 
ganizing. 

The Farmers’ State Bank of Headrick, Okla. 
Paid capital $10,000. J. A. Henry, president ; 
F. A. Edwards, vice-president; H. B. Bellinger, 
cashier. 

The Farmers & Merchants’ Bank of Wessing- 
ton, S. Dak. Paid capital $12,000. J. W. 
Schultz, president; S. C. Martin, vice-president; 
Otto G. Schamber, cashier. 





Change in Officers. 

The Commercial Trust Co. of Lewiston, Idaho. 
W. P. Hurlburtis now president; E. D. Thomas, 
vice-president; Jas. Aspoas, secretary; M. W. 
Barnett, treasurer. 

The Goodhue County National Bank of Red 
Wing, Minn. C. E. Hjermstad is now vice- 
president; Chas. J. Sargent, cashier. 

The First Bank of Colton, Wash. Patrick 
Drain is now president; Jas. N. Newlands, 
cashier. 





Miscellaneous. 

The State National Bank of New Iberia, La. 
H. E, Suberbielle, cashier, is dead. 

The Fruit Growers’ Bank of Saugatuck, Mich , 
will be incorporated. 

The Farmers’ Bank of Fulda, Minn., has be- 
come the Farmers’ State Bank. 

The Citizens’ Bank of Kirksville, Mo., has in- 
creased its capital to $100,000. 

The Citizens’ State Bank of Chadron, Neb. 
B. F. Carley, cashier, has resigned. 

The Citizens’ Bank & Trust Co. of Dickson, 
Tenn., is to become the Citizens’ National Bank. 
Capital $25,000. Correspondent, W. R. Boyte. 

The Bank of Union, W. Va., has become the 
Farmers’ Banking Co. W. C. Caperton, presi- 
dent; J. L. Trail, vice-president. 

The Bank of Eau Claire, Wis., is to consolidate 
with the Chippewa Valley Bank and become the 
Union National Bank. 

The Bank of Soperton, Ga., is applying for a 
charter. 

The Farmers & Traders’ Bank of Smithville, 
Tenn. W.-C. Potter, president, dead. 





DIVIDENDS. 





INTERNATIONAL PAPER COMPANY. 
The regular quarterly dividend of ONE AND 


| ONE-HALF PER CENT. on the Preferred Stock 


has been declared payable July 2, 1906, to stock. 
holders of record at close of business June 15, 1906. 
Transfer books will close June 15, 1906, and reopen 
July 2, 1906. Checks mailed. 


E. W. HYDH, Secretary. 











FINANCIAL. 





RANKLIN NATIONAL BANK, 


PHILADELPRPRHIA. 
Incorporated 1900. 








Capital, , : ; $7,000,000. 
Surplus and Undivided Profits, $1,800,000. 
OFFICERS: 


J. R. MCALLISTER, Pres’t. E. P. PASSMORE, Cashier, 
C.V. THACKARA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas_ 





Foreign Exchange Dept.:, WILLIAM WRIGHT, Mgr. 








SPECIAL NOTICES. 








William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS Af.c PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


’ 69-61 MAIDEN LANE, NEW YORK 







































TRAVEL. 


SEABOARD 


AIR LINE RAILWAY. 


Shortest Line—Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 








Two Daily Trains to 


Atlanta and the Southwest. 





For information or Winter Resort Booklets 
Address 
W. E. CONKLYN, Gen’! East’n Pas’g’r Agent, 
1183 Broadway, New York. 
EDWARD F. COST, CHARLES B. RYAN, 
2d Vice-Pres. Gen’! Passenger Agent. 


PORTSMOUTH, Va. 





% TRAIN EVERY HOUR AND ON THE HOUR a 


SPECIAL NOTICES. 


StocK-room Saving. 


Our simple plan for running stock 
inventory in any commercial house 
will 
Release money tied upin surplus stock, 
Increase bank balance, 

Prevent waste or theft, 

Prevent running out of stock, 
Reduce cost of insurance, 

Simplify adjustment in case of fire, 
Increase efficiency. 





Will accomplish savings, according 
tothesize of concern, of from hundreds 
to many thousands of dollars a year. 

Fill out and mail us blank below 
for full information. 


CLARKE & BAKER CO., 
254-253 Canal Street, 925 Chestaut Street, 
NEW YORK. PHILADELPHIA. 





CLARKE & BAKER CoO., 
254-258 Canal Street, New York. 


Please send us full information 
concerning your plan for running stock 
inventory. 

NAME 
ADDRESS 

















FOREIGN BANKS. 


Npaeiin’s BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 
SURPLUS, 764,755 





@ %4.86—£1. 





Foreign Exchange and General Banking Business. 








INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











TRAVEL. 












EVERY COMFORT 


is yours on the 


New Jersey Central 


between 


NEW YORK and 
PHILADELPHIA 


Reading System 
90 MILES IN TWO HOURS 
Reck Ballast — Block Signals —Vestibuled 
Coaches — Cafe Cars 
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SPEOIAL NOTIOES. 





TH “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


; 1 Only Salesroo 
Sohmer Building, ?7!y Sale poems 
Sth Ave., core 22d St. York. 











TRAVEL. 





Summer Publications 








Descriptive of 


New England 
Scenery 





Summer Resorts 


issued by 


Boston @ Maine 
Railroad 


Descriptive Pamphlets 
Fully Illustrated and Containing Valuable Maps. 
All along Shore. Fish and Game Country. 
Lakes and Streams. Among the Mountains 
Merrimack Valley. Central Ma$sachusetts. 

Lake Sunapee. 

Vacation Days in Southern New Hampshire 
Lake Memphremagog and About There. 
Hoosac Country and Deerfield Vailey. 
The Valley of the Connecticut and Northern 
Vermont. 

Condensed Fish and Game Laws mailed free on 

——— with Fish and Game Country. - 
Any one of the above Publications sent on receipt of 
two cents In stamps. 


Resorts for the Vacationist ‘Hotel List.) Excursion 
Rates and tours. Either of these booklets sent free. 

















A Colored Birds-Eyvye View 
From Mt. Washington or a Colored Birds-Eye view of 
Lake Winnipesaukee. Either of these will 
sent on receipt of six cents in stamps. 








Portfolios 
A Series of Beautiful Half-Tone Reproductions of 
Photographs taken expressly for these works, 
illustrating New Engiand Scenery, have been 
published under the following titles: 
New England Lakes. 
Rivers of New England. 
Seashore of New England. 
Mountains of New England. 
The Charles River to the Hudson. 
Picturesque New England | Historic and 
Miscellaneous. ) 


Size of illustrations 4 x 6 inches. 
Will be mailed upon receipt of six cents for each book. 








Post Cards 


Set of twenty Post Cards reproducing typical New 
England Scenery in its natural colors sent on 
receipt of 30 cents. 


Address: Passenger Department Boston. & 
Maine Railroad, Boston, Mass. 
D. J. FLANDERS, 

General Passenger and Ticket Agt. 
























THE WHITE RIVER COUNTRY 


IN MISSOURI AND ARKANSAS. 





CAN BE REACHED FROM 


MISSOURI 


via the 


Gardiner Gateway 


—limitless in recreation opportunities; offering 
the finest coaching trip in America and the 
study of Nature’s most wonderful phenomena. 
It may be seen as a side trip en route to the 
Great Pacific Northwest on rates one third 
lower than usual. Round trip 


SIXTY DOLLARS 


(From Chicago $75) 


from St. Paul and Minneapolis, June 1-- 
Sept. 15, to North Pacific Coast Points 


Direct connections with the Orient from Puget Sound 
via Great Northern Steamship Company’s 


“Minnesota” and “ Dakota.” 


“See America First” 


via the 


“ WONDERLAND 


319 Broadway, 


IN ONE NIGHT BY THE 


VIA CARTHAGE, MO. 


BY THE 


VIA NEWPORT, ARK. 


rr 


TRAVEL. 


“WY onderland”’ 








Northern Pacific Railway 


Send six cents to A. M. CLELAND, 
Gen. Pass. Agt., St. Paul, Minn., for 
1906. ” 


W. F. MERSHON, G. A. P. D., 


NEW YORK. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


ST. LOUIS OR KANSAS CITY 


PACIFIC RAILWAY 


IRON MOUNTAIN ROUTE 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, ETC., 


ADDRESS 


H. C. TOWNSEND, 
GENERAL PASSENGER AND TICKET ACENT, 
ST LOUIS, MO. 











